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“Our focus will be on
mid-market deals in

DeborshiChaki . . ..

« deborshi.cfivemint.com

MUMBAL: Aditya Birla Capi-

taland US-based alternative

assetsinvestor Varde Part-

nershaveannouncedajoint

venturetoinvestin dis-

tressed assetsinIndia. Inan

interview, Ajay Srinivasan,

chiefexecutive officer of

Aditya Birla Capital, dis- ityinvestments. Thestrat-

cusses thestrategy forthe egy will change on acase-to-

jointventure. Edited case basis.

excerpts: Butbroadly, we willlook
atassetswherewe think we

Thedistressedspacehasseen  caneffectoperational turn-

the entry of several new around byimpartingthe

entrants. How will the joint group’sexpertiseinmanag-

venture differentiateitselffrom  ingcomplexsituations. We

therest? willnotlook atopportuni-

AdityaBirla group brings tiesmerely from thefinan-

yearsofoperationalexpert-  cialre-engineeringperspec-

iseacrosssectorswhichwe  tive.

willleverage to potentially

turnarounddistressedsitu-  Whatwill be the totalalloca-

ations. However,asastrat-  tionforsuch deals?

egy,wewillnotlookatvery = Thereisnodefinedlimiton

large dealssuchasthosein investmentsperse. The

ReserveBankofIndia’sini-  minimumstipulationis3100

tiallistof12casesreferredto  croretocapitalizetheasset

National CompanyLawTri- reconstruction company

bunal NCLT). Ourstrategy ~ which wehave. Beyond

will be tofocus on the mid- that, we willkeepevaluating

marketspace where we see capitalrequirementsas

lotofvalue. opportunitiescometous.

VardePartnershave

Interms of deal focus, would alreadyinvestedcloseto

youonlylookatcontroltrans-  $500 million inIndia. Both

actions? ABCLand Vardearefully

Weareopentoallkind of committed toinvestingin

strategiesincludingminor-  theJVtooptimum.




