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- Aditya Birla Capifal
Q3netrises 11.8%

OURBUREAU -

Mumbal, February 11

Strong growth in its lending
businessled to Aditya Birla Cap-
ital (ABCL) reporting a net
profit of 217 crore for the
December 2017 quarter, up 11.8
per cent from the comparable
figure ayearago. ABCLis the re-
cently formed holding com-
pany that houses all of the con-
glomerate's financial services
and lending businesses,
formed after the restructuring
of Aditya Birla Nuvo and
Grasim.

For the quarter, the holding

company reported revenue of

' %1306 crore while life insur-
ance reported revenue of 1,471
crore, Asset management, its
third largest vertical, reported
revenue of %317 crore, Consolid-
ated revenue for the quarter
stood at ¥3,325 crore. Total as-
sets under management, rose:
by 31 per cent year-on-year to
reach an all time high
%2,99,893 crore. The lending
book (including housing), rose
by 41 per cent year-on-year to
reach an all time high 46,522
crore.

Speaking to BusinessLine,
Ajay Srinivasan, MD and CEO,
ABCL, said the lending business
will continue to focus on the
SME and retail segments, and is
inthe process of testingand de-
ploying a fully digital loan ap-
proval process. The group will
continue to invest in the year-
old health insurance business,
attherate of aboutX50 crorein
the current quarter.

Last September, ABCL re-
ceived the RBI's approval to
Jaunch an asset reconstruction

. company. Srinivasan said the
ARC will be fully capitalised
with %100 crore by the end of
March and will begin opera-
tions in the comingfiscal.




