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AB Capital Stock
could Doublein3
Years: Macquarie

N

Mumbai: Shares of Aditya
Birla Capital surged over
10% to a six-and-a-half-
year high on Tuesday after
brokerage Macquarie initiated cov-
erage on the stock with an outperform
ratingand a price target of2230.The
price target implies an upside potential
of 14.4% from Tuesday's closing. The
stock hitz202 - the highest level since
November 2017 — before closing at
Z201.05. Macquarie said the company is
its top pick among non-banking finance
companies (NBFCs) and has the poten-
tial todouble inthree years.

“We believe Aditya Birla Capital
(ABCL) is poised to show strong growth
inloans and earningsdriven by its
lending (NBFC and HFC) and savings
(lifeinsurance) businesses in the next
several years," said the brokerageina
note to clients. - Our Bureau



https://economictimes.indiatimes.com/markets/stocks/news/aditya-birla-capital-shares-jump-7-macquarie-says-stock-can-double-in-3-years/articleshow/108964162.cms?from=mdr
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Macquarie View

SME Biz To Show >30% AUM
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Macquarie View

o Expect co to deliver an AUM
CAGR of 28% over FY23-26e
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MACQUARIE BULLISH ON AB CAPITAL
Initiates Coverage; 'Outperform’ Rating CHRATBUSTERS
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Macquarie View

o Poised to show strong growth
in loans & earnings

IADITYA BIRLA CAPITAL
19515 19.61m

Auto Sales Impact | '2‘;'2*1::28

Ph 2030, 977.10 ¥ 5.35 o GMRAIr's;84.10 4 0.

Medplus # 5 g 6597 1.2 Metro ;5 4k 11




