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ditya Birla Capital Ltd

‘ N (ABCL), the holding com-

pany of thegroup'sfinan-

cial services business, on Thurs-

day said it plans to raise 31,250

crore throughapreferentialissue

ofsharestoitspromoterand pro-
moter group companies.

The shares will be sold to
promoter Grasim Industries
Ltd and promotergroup entity
Surya Kiran Investments Pte
Ltd, according to an exchange
filing. The fundraising s part of
the company’s plan to raise as
much as 33,000 crore.

The fundsraised, it said, will
beused for augmenting capital,
improving the solvency margin
and leverage ratio,and meeting
growth and funding require-
ments in one or more subsidi-
aries, associates or joint ven-
tures engaged in certain busi-
nesses and technology, IT
infrastructure and digital offer-
ing platforms.

Aditya Birla Cap to
raise 1,250 crore

OnllMay, ABCL announced
that its board approved a fun-
draising of up to 33,000 crore.
On Thursday, it said that the
preferential issue would be
doneat X165.1 per share, includ-
ing a premium of X155.1 per
share. The preferential issue is
subject toregulatory and statu-
tory approvals, including the
approval of ABCL'ssharehold-
ers. Under the proposed plan,
Grasim Industries Ltd will
receive 60.6 million shares, for
1,000 crore, and Surya Kiran
Investments Pte Ltd will be
allotted 15.1 million shares val-
ued at 3250 crore.

Aditya Birla Capital said it
would seek approval for the
preferential issue during an
extraordinary general meeting
(EGM) on 24 June. As of 31
March, ABCL’s aggregate
assets under management
(AUM) stood at approximately
3.6 trillion, and its total lend-
ing AUM was at 394,364 crore
and agross written premium of
17,787 crore in its life and
health insurance businesses.
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