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AB Cap awaits
RBI report to
take bank call
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Mumbai: Aditya Birla Capital
(AB Capital) isawaitingan RBI
internal working group’s final
recommendations before ta-
A King a call on pur-

suing a banking li-
cence. AB Capital,
which is the hol-
ding company for
\ m( all financial servi-
ces, will be listing its asset ma-
nagementcompany and the bo-
ard will take a call on other va-
Iue unlocking opportunities,
CEO Ajay Srinivasan said.

After reportinganet profit
of Rs 1,127 crore (up 22%), Sri-
nivasan said that the compa-
ny has achieved scale due to
its diversified platform that
allows it to leverage customer
relationships, brand value, ta-
lent and information techno-
logy across businesses. This
enables the company to com-
pete with banks, whose distri-
bution power enables them to
own the largestlending, mort-
gage, mutual fund and insu-
rance businessinIndia.

In its draft recommenda-
tions, an internal panel of the
central bank had suggested
that the RBI allow corporate-
owned NBFC toset up banks.




