
 
 

 

Ref: No. ABCL/SD/MUM/2024-25/FEBRUARY/07                                          04 February 2025 
 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 
 
Scrip Code: 540691 
Scrip ID: ABCAPITAL 

National Stock Exchange of India Ltd 

Exchange Plaza, 5
th Floor, 

 Plot. C/1,  
G-Block, Bandra-Kurla Complex, 
Bandra (East), 
Mumbai 400 051 
Symbol: ABCAPITAL 

   
Dear Sir/ Madam, 
 
Sub:  Intimation pursuant to Regulation 30 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”)- Update on tax litigation of subsidiary company  

 
We wish to inform that Aditya Birla Sun Life Insurance Company Limited (ABSLI), a subsidiary of 
Aditya Birla Capital Limited (the Company) has on 03 February 2025 informed the Company about 
the receipt of the rectification order from the Assessing Officer for assessment year 2022-23. 
 
The details as required under Regulation 30 read with Para B of Part A of Schedule III of the SEBI 
Listing Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 
July 2023 is enclosed as an Annexure. 
 
We request you to take the aforesaid on records.  
 
Thanking you,  
 
Yours sincerely, 
For Aditya Birla Capital Limited 
 
 
 
 
 
Santosh Haldankar 
Company Secretary & Compliance Officer 
Cc: 

 
Luxembourg Stock Exchange   
Market & Surveillance Dept.,  
P.O. Box 165, L-2011 Luxembourg,  
Grand Duchy of Luxembourg 
 

Citi Bank N.A. 
Custodial Services  
FIFC, 11th Floor, C-54 & 55, G Block  
Bandra Kurla Complex 
Bandra (East), Mumbai 400 051 
 

 

Citi Bank N.A. 
Depositary Receipt Services 
388 Greenwich Street 
14th Floor, New York, 
NY  10013 

Listing Agent 
Banque Internationale à Luxembourg SA 
69 route d'Esch 
L - 2953 Luxembourg 
Grand Duchy of Luxembourg  

 



 
 

 

Annexure 

Details required to be disclosed under Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

Particulars Remarks 

 
a) the details of any change in the 

status and / or any development 
in relation to such proceedings; 

An Appeal was filed by Aditya Birla Sun Life Insurance 

Company Limited (ABSLI), a subsidiary of the Company, 

before Commissioner of Income-Tax (Appeals) against 

the assessment order cum demand notice (the Order) 

passed by Assessing Officer (AO) relating to Assessment 

Year 2022-23, raising demand of Rs. 2,29,94,07,470/- 

which among other additions includes the wrong 

calculation of tax demand. 

Further, ABSLI had also filed the rectification cum stay of 

demand petition before the AO for wrong calculation of tax 

demand and the AO has now issued a rectification order 

for AY 2022-23, under Section 154 read with Section 

143(3) of the Income Tax Act, 1961, as per which the tax 

demand now stands revised from  

Rs. 2,29,94,07,470/- to Rs. 184,49,94,420/-. 

b) in the case of litigation against 
key management personnel or 
its promoter or ultimate person in 
control, regularly provide details 
of any change in the status and / 
or any development in relation to 
such proceedings;  

Not applicable  

 

c) in the event of settlement of the 
proceedings, details of such 
settlement including - terms of 
the settlement, 
compensation/penalty paid (if 
any) and impact of such 
settlement on the financial 
position of the listed entity. 

Not applicable 
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