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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE SHAREHOLDERS OF

Aditya Birla Capital Ltd.
(Formerly known as Aditya Birla Financial Services Ltd.) ADITYA BIRLA

Registered Office: Indian Rayon Compound, Veraval, Gujarat - 362 266. CA P I TA L
+91 2876 245711 | abc.secretarial@adityabirla.com | www.adityabirlacapital.com

CIN: U671206)2007PLC058890

Statutory Advertisement of AdilV?_Bil‘la Capital Limited (“ABCE_’ or the “C_ompany”) in compliance of SUb- [ gapie 1 - Statement showing shareholding pattern of the Promoter and Promoter Group
clause (6) of clause Il (A) of Securities and Exchange Board of India (SEBI) Circular no. CIR/CFD/CMD/16/2015  |category | ategory & Name of the Shareholder PAN ;l;: of Nogl fully g: nli ﬂo;l Ishares gl:ltal NoHnlm Sharehnl%— Number of Voting Rights held in each class of gg of shargzlolding g#mher of Locked in Nlmnlimen; of Shhares N;mberho{dequity
H | iti i are- aid up equif r nderlyini ares Hel ingasa securities ares |asa ares edged or otherwise |shares held in
dated !‘lnvem!}er 30, 2015 read with Sub R'ule (7) of Rule 19 of the §ecy[|t|es Contract (Regulation) Rules, bhare. | Raid up equity pam_{m neposﬁ'nrg bk pro b, Unders | assuming full pledg eld
1957 (“SCRR”) pursuant to grant of relaxation by SEBI from the applicability of Rule 19 (2) (b) of SCRR. equity  |Receipts of shares lying | conversion of form
shares (calculated Out- convertible
About the Scheme of Arrangement held as per standing | Securities (as
. . . . « » . . SCRR, convert- |a percentage
A Scheme of Arrangement was entered into between Aditya Birla Nuvo Limited ("ABNL’), Grasim Industries 1957 (VIIl) tible se- | of diluted
Limited (“Grasim”) and the Company and their respective shareholders and creditors pursuant to the provisions of thogn e | Svare eapital)
Sections 391 to 394 of the Companies Act, 1956 and other applicable provisions of the Companies Act, 1956 and i%ar' ?: f;i ‘E'z)
Sections 230 to 232 of the Companies Act, 2013 and other applicable provisions of the Companies Act, 2013 and No of Voting Rights Tl 2 o ma% o A a%
the rules made thereunder (to the extent notified and applicable) and was sanctioned by the National Company a%0 ) oftotal | of total
Law Tribunal, Ahmedabad Bench (“NCLT”) on June 1, 2017 (the “Scheme of Arrangement” or the “Scheme”). (A+8+0) Shares phares
Under the Scheme of Arrangement, inter alia, the following events have taken place: Class X [Class Y [Total
a) amalgamation of ABNL into Grasim with effect from Effective Date 1 i.e. July 1, 2017; () (In () (Iv) v) (V1) (viny (i) (IX) X) (X)) (x1) xin (xIv)
b)  subsequent to this amalgamation, the demerger of the financial services business of the amalgamated :‘; :”gfaz T o P . AR TR T B ; oo 0w T om otatd
H i i H . a, ndividuals/Hindu undivided ramily . . . A .
) Qra3|m and (tjra:;s:er oftthfe saTe tﬁ the C(f)rgpar?y vtvn?heﬁect frf’;; iffectt]lv:edDate szII.Sel;ll‘_]u“;]Ll‘hzm Z) ADITYA VIKRAM KUMARMANGALAM BIRLA HUF . | AADHA1565M 1 125608 0 0 125608 0.01 125608 0 125608 0.01 0 0.01 0 000 0 000 125608
C)  Issuance and allotment 0T equity Shares ot Lrasim 10 those equity sharenolders of who have been NEERJA BIRLA AAFPB1530K 1 102286 0 0 102286 0.00 102286 0 102286 0.00 0 0.00 0 000 0 000 102286
determined as the members of ABNL for the purpose of such issuance on Record Date 1 i.e. July 6, RAJASHREE BIRLA AAFPB1583L 1 773989 0 0 773989 0.04 773989 0 773989 0.04 0 0.04 o 0.00 o 000 773989
2017; and VASAVADATTA BAJAJ ADTPB8366J 1 165951 0 0 165951 001 165951 0 165951 001 0 0.01 o 000 o 000 165951
d) issuance and allotment of equity shares of the Company to those equity shareholders of Grasim who KUMAR MANGALAM BIRLA AEFPB5926H 1 51790 0 0 51790 0.00 51790 0 51790 0.00 0 0.00 0 000 0 000 51790
have been determined as the members of Grasim for the purpose of such issuance on Record Date 2 (&) |Central Government/State Government(s 0 0 0 0 0 0.00 0 0 0] 000 0 0.00 0 000 0| 000 0
i.e. July 20, 2017 © Financial Institutions/Banks 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 000 0 000 0
o — , - () Any Other 19| 1566452443 0 0| 1566452443 71.17| 1566452443 0| 1566452443  71.17 0 71.17/1,232,240,000] 100.00] 1677965  0.11] 1566452383
Pursuant to the completion of the events listed in (a) to (d) above, the Company has further applied to BSE Limited BIRLA
) CONSULTANTS LIMITED AAACBA330R 1 122334 0 0 122334 0.01 122334 0 122334 0.01 0 0.01 0 0.00 0 000 122334
f( B|5E ) an(fj National Strf]’Ck EXCfLa?]ge ?If z\dla I'-'f'ﬂlted ( NSI'\/lIE ) (TOQthET gemfgeg toas 1ﬂée 2350(* Eﬁcna"ges Ii BIRLA INDUSTRIAL FINANCE (INDIA) LIMITED | AAACB4394F 1 122479 0 0 122479 0.01 122479 0 122479 0.1 0 0.01 o 000 o o000 122479
or listing of its equity shares and has filed an Information Memorandum dated August 16, 2017 with the Stoc BIRLA INDUSTRIAL INVESTMENTS (INDIA) AAACB4397G 1 26119 0 0 26119 0.00 26119 0 26119 0.00 0 0.00 0 000 o 000 26119
Exchanges which is available at http://adityabirlacapital.com/Pages/Investors/FinReports.aspx (the “Information LIMITED
Memorandum”) ECE INDUSTRIES LTD. AAACE1936C 1 471931 0 0 471931 0.02 471931 0 471931 0.02 0 0.02 0 000 0 000 471931
: . . GRASIM INDUSTRIES LIMITED AAACG4464B 1| 1232240000 0 0| 1232240000 55.99| 1232240000 0| 1232240000,  55.99 0 55.99| 1232240000 100.00 0 000 1232239940
A. Name and address of Reglfstere(.i Oﬂlcel N HINDALCO INDUSTRIES LIMITED AAACH1201R 1 39511455 0 0 39511455 1.80| 39511455 0 39511455 1.80 0 1.80 0 0.00 0 0.00 39511455
Company Name: Aditya Birla Capital Limited (Formerly known as BIRLA GROUP HOLDINGS PRIVATE LIMITED AAACR2250C 1 7668178 0 0 7668178 035 7668178 0 7668178 035 0 0.35 0 000 0 000 7668178
Aditya Birla Financial Services Limited) RAJRATNA HOLDINGS PRIVATE LIMITED AAACR2896Q 1 938 0 0 938 0.00 938 0 938 0.00 0 0.00 0 000 0 000 938
. ) ) UMANG COMMERCIAL COMPANY PRIVATE AAACU3731B 1| 37444766 0 0 37444766 170 37444766 0| 37444766 1.70 0 1.70 o 000 o 000 37444766
Registered Office: Indian Rayon Compound LIMITED
Veraval - 362266 VIKRAM HOLDINGS PVT LTD AAACVI713C 1 1050 0 0 1050 0.00 1050 0 1050 0.00 0 0.00 o 000 o 000 1050
Gujarat VAIBHAV HOLDINGS PRIVATE LIMITED ARACV1889K 1 938 0 0 938 0.00 938 0 938 0.00 0 0.00 0 000 0 000 938
. BIRLA INSTITUTE OF TECHNOLOGY AND SCIENCE | AAATB2599R 1 925687 0 0 925687 0.04 925687 0 925687 0.04 0 0.04 0 000 0 000 925687
Tel: +91 2876 243257 Pilani And Industries Corporation Ltd. | AABCP7642R 1| 31673756 0 0 31673756 1.44| 31673756 0 31673756 1.44 0 1.44 0 000 0 000 31673756
Fax: +91 2876 243220 RENUKA INVESTMENTS & FINANCE LIMITED AABCR8260P 1 339059 0 0 339059 0.02 339059 0 339059 0.02 0 0.02 0 000 o 000 339059
The Registered Office was changed from “A-1, Aditya Birla Centre, S.K. Ahire Marg, IGH HOLDINGS PRIVATE LIMITED AABCT4426F 1] 46887810 0 0| 46887810 213| 46887810 0/ 46887810 213 0 213 0 000 o 000 46887810
Worli, Mumbai, 400 030" to “Indian Rayon Compound, Veraval, Gujarat, 362 266" Ltm?ggl% INVESTMENT AND FINANCE PRIVATE | AABCT5911H 1| 58967770 0 0 58967770 268 58967770 0 58967770 2.68 0 2.68 0 000 o 000 58967770
with effect from December 15, 2009. TRAPTI TRADING AND INVESTMENTS PRIVATE | AABCT60068 1| 58135303 0 0| 58135303 264| 58135303 0| 58135303 264 0 2.64 o 000 o 000 58135303
B. Details of change of name and/or object clause LIMITED
- . . , ’ TGS INVESTMENT & TRADE PRIVATE LIMITED | AABCT6593K 1| 50234905 0 0/ 50234905 2.28| 50234905 0/ 50234905 2.28 0 2.28 0 000 0 000 50234905
The Company was originally incorporated on October 15, 2007 under the Companies Act, 1956 as Aditya Birla MANAV INVESTMENT AND TRADING CO. LTD. | AAGCMO875E 1 1677965 0 0| 1677965 008 1677965 0| 1677965 0.08 0 0.08 o/ 000/ 1677965 100.00 1677965
Financial Services Private Limited with the Registrar of Companies, Maharashtra at Mumbai. The Company was Sub-Total (A)(1) 24| 1567672067 0 0| 1567672067 71.23| 1567672067 0| 1567672067  71.23 0 71.23| 1232240000]  0.00 1677965|  0.11] 1567672007
convprted Fo a public limited company and Ithe name ‘of the Cgmpany was changed to Aditya Birla Elnan0|al @ Foreign
Services Limited and a fresh certificate of incorporation was issued on December 4, 2014 by Registrar of | (@) Individuals (Non-Resident Individuals/Foreign 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 000 0 000 0
Companies, Gujarat at Ahmedabad (the “ROC”). Further, the name of the Company was changed to Aditya Birla ; 'gd'v'd“a'sl . . . . . 0 . . . o . o o o .
Capital Limited and a fresh certificate of incorporation was issued by the ROC on June 21, 2017. lg)— Ing’;;:?:: . . . . . 000 . . o oo . 000 T T .
There is no change in the Object Clause of the Company since its incorporation.
C. Capital structure - pre and post scheme of arrangement |(d) [Foreign Portfolio Investor 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
Pre Scheme of Arrangement
i i ©) Any Other 5 0 0/ 33616128 33616128 153 33616128 0 33616128 1.53 0 1.53 0 000 o 000 33616128
Particulars Amount (in Rupees)
Authorised Share Capital PT. Igdo Bharat Rayon 1 0 0| 28005628| 28005628 1.27| 28005628 0/ 28005628 1.27 0 1.27 0 000 0 000 28005628
- P T Sunrise Bumi Textiles 1 0 0 1776250 1776250 0.08 1776250 0 1776250 0.08 0 0.08 0 000 0 000 1776250
400,00,00,000 Equity shares of ¥10/- each 4,000,00,00,000 P T elegant Textile Industry 1 0 0 1132250 1132250 0.05 1132250 0 1132250 0.05 0 0.05 0 000 0 000 1132250
Total _ _ _ 4,000,00,00,000 Thai Rayon Public Company Limited 1 0 0/ 2695000 2695000 012 2695000 0 2695000 012 0 012 0 000 o 000 2695000
Issued, Subscribed and Paid-up Share Capital Surya Kiran Investments Pte Limited 1 0 0 7000 7000 0.00 7000 0 7000 0.00 0 0.00 o 000 o 000 7000
1,28,06,40,0001" Equity Shares of Z10/- each fully paid-up 1,280,64,00,000 Sub-Total (A)(2) 5 0 0/ 33616128 33616128 153 33616128 0| 33616128 1.53 0 1.53 0 000 0 000 33616128
0 In accordance with clause 20.13 of the Scheme, our Company issued and allotted 48,400,000 Equity Eomj 8?;;illt‘|‘|ﬂl1n'g+ n(lA I)’(r;)molerand Promoter 29| 1567672067 0 33616128| 1601288195 72.76| 1601288195 0| 1601288195 7276 0 72.76| 1232240000 100 1677965  0.10| 1601288135
Shares to P | Opportunities Fund — I on a private placement basis on June 30, 2017.
Post Scheme of A”angemem Table IIl - Statement showing shareholding pattern of the Public shareholder
- " Cate- |Category & Name of the PAN No of No of fully No of Partly | No of Shares |Total No of Sharehold- |Number of Voting Rights held in each class of securities |No of Shares | Shareholding | Number of Locked in Number of Shares Number of equity
Particulars Amount (III ?) gory |Shareholder Share- | paid up equity | paid-up equity | Underlying | Shares Held |ing asa % Underlying |asa % Shares pledged or otherwise shares held in
- - holders |shares held ~ |shares held | Depository | (IV+V+VI) |of total no Outstanding |assuming full fali
Authorised Share Capital Receipts of shares converttible |conversion of form
400,00,00,000 Equity shares of 310 each 4,000,00,00,000 (A+B+C2) e e s
Total 4,000,00,00,000 Warranis) aparcentage
Issued, Subscribed and Paid-up Share Capital capital)
220,09,06,951™ Equity Shares of 10 each fully paid-up 2,200,90,69,510 No of Voting Rights (Yxflnaj a% of No. Qﬁ aarzg f‘L Ilgtal No. Is\: @ 2‘; :L }gtal
™ Pursuant to the Scheme, 92,02,66,951 Equity Shares of 10 each of the Company were issued and allotted to the Class X CassY  |Tot
Shareholders of Grasim Industries Limited in the ratio of 7 : 5 on account of demerger on August 14, 2017.
. 0 0 i V) V) Vi vl i X X { X {0 XV
D. Shareholding pattern of the Company P 0 o ™ i & &) v ® " ®) 0 & )
. . nstitutions
1. Name of Listed Entity: ADITYA BIRLA CAPITAL LIMITED (@)  |Mutual Fund 204 46256707 0 0 46256707 210| 46256707 0] 46256707 210 0 210 0 0.00|NA NA 46195958
e utual Funds . . . .
2. Scrip Code/Name of Scrip/Class of Security: EQUITY SHARES
. . ; (b) | Venture Capital Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00|NA NA 0
3. Sh:re ';0|d'3"19 1Page;rr: Fllgddgntitert.hReg. 31t(1f)(a)/ R,egdm 511‘)(b)2/(?/?)g7l/3210(11 ; © () | Alternate Investment Funds 4 198549 0 0 198549 0.01 198549 0 198549 0.01 0 0.01 0 0.00|NA NA 198549
a. ' under 31(1)(b) then !" !ca € the report for perio _e" |.ng (d) | Foreign Venture Capital 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00|NA NA 0
b. if under 31(1)(c) then indicate date of allotment/extinguishment Investors
4. Declaration : The Listed entity is required to submit the following declaration to the extent of submission of  |(e) _|Foreign Portfolio Investors 574| 219667776 0 0| 219667776 9.98| 219667776 0| 219667776 9.98 0 9.98 0 0.00/NA NA 219648893
information: (f) | Financial Institutions/Banks 206 1641864 0 0 1641864 0.07 1641864 0 1641864 0.07 0 0.07 0 0.00|NA NA 1407414
Particulars YES* NO* () |Insurance Compani 40| 64706604 0 0 64706604 294| 64706604 0| 64706604 294 0 294 0 0.00|NA NA 64668725
a_|Whether the Listed Entity has issued any partly paid up shares NO* _IF:EI?\I IggllJNR[/)AIIXCE CORPORA- | AAACLO582H 23| 53432489 0 0 53432489 243| 53432489 0| 53432489 243 0 243 0 0.00|NA NA 53432489
b |Whether the Listed Entity has issued any Convertible Securities or Warrants? NO* ) .
¢ |Whetherthe Listed Entity has any shares against which depository receipts are issued?|YES* D) Provident Funds/Pension Funds g g g g g 000 g g 0 000 g 000 g QOONA___NA g
d_|[Whether the Listed Entity has any shares in locked-in? YES* () |Foreign Bodies - DR 6/ 19028940 0 0 19028940 0.86 19028940 0/ 19028940 0.86 0 0.86 0 0.00|NA NA 19028940
e |Whether any shares held by promoters are pledge or otherwise encumbered? YES*
- - - — - - Sub Total (B)(1 1034) 351500440 0 0/ 351500440 15.97| 351500440 0/ 351500440 15.97 0 15.97 0 0.00|NA NA 351148479
*if the Listed Entity selectes the option ‘NO’ for the questions above, the columns for the partly paid up ub Totel ()(1)
shares, Outstanding Convertible Securities/Warrants, depository ~ receipts, locked-in ~ shares, Noof |@ |Cemve Sovermenivate Bov- 2 11068 0 0 1o 000 11068 0| Toee 0.00 0 0.0 0 O00[NA - NA 11068
shares pledged or otherwise encumbered by promoters, as applicable, shall not be displayed at the Sub Total B)(2) 9 11068 0 0 11068 000 11068 0 11068 0.00 0 0.00 0 ooolna |nA 11068
time of dissemination on the Stock Exchange website. Also wherever there is ‘No” declared by Listed entity @ INon-nstiut
in above table the values will be considered as ‘Zero’ by default on submission of the format of holding of —
ified securities (@) |iIndividual shareholders 252634| 80764905 0 0 80764905 367| 80764905 0 80764905 3.67 0 3.67 0 0.00|NA NA 67305107
Specitie . holding nominal share capital
5 The tabular format for disclosure of holding of specified securities is as follows: up o Rs.2 lakhs
. . -, i Individual sharehold 252| 14251767 0 0 14251767 0.6 14251767 0 14251767 0.65 0 65 0 .00 [NA NA 138465
Table | - Summary Statement holding of specified securities halding rligFr{\singlrishErqeelr:sapital in ’ o1re 6 s 5178 > 0 0.00 3846503
excess of Rs. aKns
Cat- | Cate- | Noof |Nooffuly |Noof |Noof |TotalNo | Share- | Number of Voting Rights held in each class | Noof | Share- | NumberofLocked | Num Number
ego- | gory | Share- | paidupeg- | Partly | Shares | of Shares | holding | of securities Shares | holding | in Sheres berof Shares | of equity i i
o ld | |y e |wos |Wo  |me i |2 - dunstelfn | 12— |NBFs Registered with R 20 30760 0 0 30760 0.00 30760 0 30760 0.00 0 0.00 0 0.00|NA NA 30760
Share- | ers | held wp|hing My="|oftold lying | assum- ged or otherwise | demateriaized (c)__{Employee Trusts Tmm_ - - 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00iNA NA 0
holder sty D5 |y il W |l ounberd | fom (A B\F/‘eﬁrlseas Deposﬁ;:ses) (Holding 2 0 0 30807327| 30807327 140 30807327 0 30807327 1.40 0 1.40 0 0.00|NA NA 30806277
star E“W " +) ?E% stnting C"”Ve: CITIBANK N.A., NEWYORK | AAACGO462F 2 0 0| 30807327 30807327 140) 30807327 0| 30807327 140 0 140 0 0.00|NA NA 30806277
\eCelf a con- sion of
;S\d + %of verttible | con- e
¢ " o | vrie FOREIGN NATIONALS 17 33305 0 0 33305 0.00 33305 0 33305 0.00 0 0.00 0 0.00|NA NA 33305
o des | se CLEARING MEMBERS 179 1197322 0 0 1197322 0.05 1197322 0 1197322 0.05 0 0.05 0 0.00|NA NA 1197322
o s BODIES CORPORATES 2654 41179807 0 0| 41179807 1.87| 41179807 0| 41179807 1.87 0 1.87 0 0.00|NA NA 40675687
) cudng | (sa NON RESIDENT INDIANS 6368] 4669407 0 0 4669407 0.21 4669407 0 4669407 0.21 0 021 0 0.00|NA NA 2610927
War- | percent- NON RESIDENT INDIAN NON 1814 1824722 0 0 1824722 0.08 1824722 0 1824722 0.08 0 0.08 0 0.00|NA NA 1824722
S REPATRIABLE
sied TRUSTS 99| 54986623 0 0 54986623 250| 54986623 0| 54986623 2.50 0 250 0 0.00|NA NA 54944283
e PIOPPORTUNITIES FUND | | AABTP6697D 1] 48400000 0 0/ 48400000 2.20| 48400000 0/ 48400000 2.20 0 2.20| 48400000 100.00 |NA NA 48400000
i) SXE?ESSEAS CORPORATE 9 18361303 0 0 18361303 083 18361303 0 18361303 083 0 083 0 0.00|NA NA 0
No of Voting Rights Total No. Asa [No. Asa
5% . wii Sub Total (B)(3) 264048| 217299921 0| 30807327| 248107248 11.27| 248107248 0| 248107248 11.27 0 11.27| 48400000 0.00 213274893
oA ol ol Total Public Shareholding (B) = 265084| 568811429 0 30807327| 599618756 27.24| 599618756 0| 599618756 27.24 0 27.24| 48400000 0.00 564434440
@ @ 1(B)(1)+(B)(2)+(B)(3)
+B a
+0) s Tes Table IV - Statement showing shareholding pattern of the Non Promoter - Non Public Shareholder
held held Cate- |Category & Name of the PAN | No of Share- No of fully  |No of Partly |No of Total No of Shareholding |Number of Voting Rights held in each class No of Shares | Shareholding as | Number of Locked in Shares Number of Shares Number of
ClassX | Cla- | Total gory |Shareholder holders paid up eq- | paid-up Shares Shares Held | as a % of total | of securities Underlying a % assuming pledged or otherwise equity shares
uity shares |equity shares |Underlying |(IV+V+VI) no of shares Outstanding full conversion encumbered held in demate-
ssY held held Depository (A+B+C2) converttible of convertible rialized form
0 lm o | v w  w i N oo Jom (X1l () Receipts securities Securiies (as
(Including a percentage
W [Pe B AN |0 | Wio |G |20 | GOm0 | WIS 7276 (0| | 10m |To% | o 010 | GBS b R
1
e No of Voting Rights Total as a % No. As a % of total No. As a % of total
& of (A+B+C) Shares held Shares held
:s{er Class X ClassY |Total
Group (U} (R ) V) (D] (Vi) (Vi (IX) X) XI) (XIn) (Il (XIv)
B) [ Pudc | ssoed [881128 [0 [ 080raer [ seoenerse |ro4 |saggterse [0 [ eetemse |74 [0 7 |00 |80 WA [N | (1) | Custodian/DR Holder 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA NA 0
(€} | Non (2)  |Employee Benefit Trust (under 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA NA 0
o- SEBI(Share based Employee
" Benefit) Regulations 2014)
mot-
erlon
Pudc Total Non-Promoter-Non 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0
Public Shareholding (C) = (C)
o (st |0 0 o W o "0 w0 w0 w W w0 M+0@)
We{' Details of the shareholders acting as persons in Concert including their Shareholding:
‘Dy:sg Name of Shareholder Name of PAC No of shares Holding%
© :h‘:;n;s o 0o 0 0w o 0 o w o w o 0w [ m o ot . 0
eldby
Em- Details of Shares which remain unclaimed may be given hear along with details such as number of ing shares held in i account
Ployes No of Shareholders No of shares
Tt 8304 897177
Toth | 265113 | 2136483496 |0 | 64428455 | 2200906951 | 10000 | 220090691 [0 | 2200906951 | 100.00 [0 10000 | 1280640000 | 58.19 | 167965 | 0.10 | 216572257 The Group Companies of the Company i.e. UltraTech Cement Limited, Idea Cellular Limited and Aditya Birla Idea Payments Bank Limited do not hold any shares in the Company.
Cont ...
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E. Names and shareholding of ten largest shareholders of the Company: TOTAL REVENUE (A) 58,859 36,691 27,119 Trade Receivables 16 369.36 178.56
Sl. Name of the Sharehold No. of Equity | Percentage of the paid | |EXPENSES Cash and Bank Balances 17 803.70 113.67
No. ame of the shareholder Shares up share capital (%) Employee Benefit Expense 7,172 5,012 4261 Short-term Loans and Advances 138 9,437.76 8,641.70
1. | Grasim Industries Limited 1,23,22.40,000 5599 Provision for Doubtful Debts & contingencies 1,175 939 659 Other Current Assets — 14FB — ;ggg; — ﬁjg-ig
2. [Citibank N.A. New York, NYADR Department* 6,44,22,405 2.93 (inclbad debts) wﬁA‘L‘z:);((F; 1813075 3008153
3. | Turquoise Investments And Finance Private Limited 5,89,67,770 2.68 Depreciation & Amortisation 432 329 375 = —
4. | Trapti Trading & Investments Private Limited 5,81,35,303 2.64 Interest Expenses and Other Charges/ relating to 22,882 15,999 11,053 Consolidated Statement of Profit and Loss for the year ended 31st March, 2017
5. | Life Insurance Gorporation Of India 5,34,32,489 2.43 lending activity of Subsidiaries e
6. | TGS Investment & Trade Private Limited 5,02,34,905 2.28 Finance Cost : 108 88 53 S — Yomr Evdo
7. | Pl Opportunities Fund- | 4,84,00,000 2.20 Benefit Paid (Insurance Business) , 4,162 - - Note No-| 315t Mareh 2017|315t Mareh 2016
8. |IGH Holdings Private Limited 4,68,87,810 213 Change in va:pgtlor] off liability in respect of life 2,768 - - Revenis from Gparatons 5 5 805,60 3’5'9795
9. | Hindalco Industries Limited 3,95,11,455 1.80 Insurance policies in force (ther Income 19 0.1 7118
: : ey Other Expenses 9,502 5,637 5115 - -
10. | Umang Commercial Company Private Limited 3,74,44,766 1.70 TOTAL EXPENSES (8) 48‘201 281004 2 ’516 Total 5,885.87 3,669.13
Total 1,68,96,76,903 76.77 - - - 2 : !
“Includes 3,36, 16,128 Equity Shares underlying proposed GDRs to be held by Promoter Group companies and E’F““;‘#“;:'F ";':i:;";a';"}‘:l"é 3:;“"‘\‘”:' : 0 g ;“4 Expenses
3,08,06,277 equity shares underlying proposed GDR to be held by Public. OFIT BEFO 0 (A-B) 0,658 8,68 5189 | Employee Benefis Expenses 20 71721 501.24
F.  Details of the Promoter of the Company Lgss : 7 3805 3729 5954 Brokerage and Discounts _ 344.56 19035
Grasim Industries Limited is the Promoter of our Company. -Wllr:'tl':féaca;m Excess Provision for ax 3 ; s i , Enance gosl relating to lending activity of Subsidiaries ;1/; 22213352 1,592.2?
. - - - - Inance LS| . .
Dela.l Is of our .Prun.wt.er ) . ) ) ) o -Short/(Excess) Provision for Tax of Earlier Years 20 72 8 Depreciation and Amortisation Expenses 22 43.17 32.85
Grasim Industries Limited was incorporated as The Gwalior Rayon Silk Manufacturing (Weaving) Company Limited (Net) Benefit Paid (Insurance Business) 41617 :
on August 25, 1947 in the then_State of ngllor under the_prowsmns_ of the Gwalior Qompanles Act (1 Samvat _Deferred Tax 75 351 61 Change in valuation of liability in respect of insurance policies 23A 276.86
1963). The name of The Gwalior Rayon Silk Manufacturing (Weaving) Company Limited was subsequently PROFIT AFTER TAX FOR THE YEAR 6.912 5.2 3.088 in force
changed to the current name i.e. Grasim Industries Limited with effect from July, 22 1986. The CIN of Grasim - - : : : Other Expenses 238 723.06 167.34
Industries Limited is L17124MP1947PLC000410. Profit for the Year Attributable to Total Expenses 482013 2,600.48
Registered Office O\yners of Parent 5,300 3,805 2,392
Grasim Industries Limited Minority Interest 1,612 1,436 696 Profit Before Tax and Exceptional ltem 1,065.74 868.65
Birlagram. Nagda. District Uiiain Profit for the Year 6,912 5,241 3,088 Less : Exceptional ltems N N
gram, Nagda, I
_ ; Profit Before Tax 1,065.74 868.65
Madhya Pradesh — 456 331, India ABCL - Summary Consolidated Cash Flow Statement Tt Expinass
Tel: Corporate Office: +91 2266525000/2499500 ] -
Fax: 91 2266525114 (i million) | Current Tax 38047 372.91
- . . o n Y T e MAT Credit (0.36) (0.36)
E-mail: grasim.secretarial@adityabirla.com gir;ﬁuFlirgw FROM OPERATING ACTIVITIES (A) $1-Mar-17_|31:-Mar-16_131-Mar-15 Short/(Excess) Provision for Tax of Earlier Years (Net) 2.00 747
Website: www.grasim.com Profit before tax Adjustment for non-cash item/items, to be 10657 8,686 5,190 Deferred Tax (7.52) (35.15)
Grasim is engaged in the business of manufacturing of viscose staple fibre, textiles, chemicals and cement. disclosed separatel Profit for the Year 691.15 524.08
The equity shares of Grasim are listed on BSE Limited and National Stock Exchange of India Limited. The Global Add: y Profit for the Year Attributable to
Depository Receipts (‘GDR”) issued by Grasim are listed on the Luxembourg Stock Exchange. E : tonal I 0 0 44 Owners of Parent 530.00 380.53
G. Business of the Company and its Management D)((ef)ergcliz?;)n z::J Amortisation Expenses 373 329 375 Minortly Intrest 161.15 14335
ABCL was incorporated on October 15, 2007 and is registered with the RBI as a non-deposit taking systemically (Gain)/Loss on Sale of Investments 569 129 343 Profit for the Year (R) + (B) 691.15 524.08
important core investment company (“CIC-ND-SI”). Itis the holding company of all the financial service businesses (Gain)/Loss on Fixed Assets Sold 1 1 3 Bgsm Earmqgs Per Share ) 6.35 5.01
. . P . . . - - - Diluted Earnings per Share (%) 24 6.35 4.34
of the Aditya Birla Group. It has a significant presence across several business sectors including NBFC, asset Interest income — others 162 314 94 Facs Valls 0f T .
management, life insurance, health insurance and wellness, housing finance, private equity, general insurance Interest Expense Other Than NBFG 108 88 53 (,ac,ef a”er /,' ea; |) . ]
broking, wealth management, broking, online personal finance management, and pension fund management. General G pt‘ Srovision wrien back 0 198 o Significant Accounting Policies
For further details, please refer to the section “Summary of our Business” on page 22 of the Information enelra ontingency rov@on Writien bac The accompanying Notes are an integral part of the Financial Statements.
Memorandum. Foreign ICurrencly Trans]atpn Beserve — — (“) 4 0 Consolidated Cash Flow Statement for the year ended 31st March , 2017
Management: Change in valuation of liability in respect of life insurance policies 5,420 0 0 Zin Crores)
in force
Name_ i Designaliqn Dividend Income 14 27 29 Particulars Year Ended Year Ended
A(un Adhikari i Independent Dl_rect(_)r i . Total 5151 148 330 March 31, 2017 March 31, 2016
Pinky Mehta __ Whole-8me Dirgctor and Chief Financlal Officor Operating Profits before Changes in Working Capital Total (A) 15.808 8,834 5,570 Cash Flow From Operating Activities
Puranam Hgyagreeva R avikimar Independe[lt Dlr_ector Adjustment for Changes in working capital and provisions (B) , ’ ’ Profit Before Tax 1,065.74 868.65
Subh Shhr o Jdageé'ﬁa l\lloz-Exec(jut|veDD|rector Decrease/(Increase) in Loans and Advances 111021 | -99,232 [ -58,964 Adjustment For
ubhash Lhandra bhargava ndependent Director D | in Other A 7 ) 3 49 Interest Income (16.15) (31.38)
Vijayalakshmi Rajaram lyer Independent Director ecrease/(Increase) in Other Assets 5 -25 - General Contingency Provision writlen back N 19.61
A . ; . Increase/(Decrease) in Trade Payables (360) 229 571 — -
Further, please note that the Nomination and Remuneration Committee of the Board of Directors of the Company - e Depreciation 37.27 32.85
has recommended appointment of Mr. Kumar Mangalam Birla, Dr. Santrupt Misra and Mr. Sushil Agarwal as | Increase/(Decrease) in Other Liabilities 25033 5,710 2,171 Interest Expense other than NBFC 10.83 8.81
additional (non-executive) directors of the Company and has further recommended appointment of Mr. Ajay | Increase/(Decrease) in Provisions i 2008 401 332 Foreign Currency Translation Reserve (0.44) 0.40
Srinivasan as the Managing Director of the Company, subject to requisite statutory approvals (including prior | Decrease/(Increase) In trade and Other Becelvables -964 -544 -39 Net gain on sale of investments (56.92) (12.93)
approval from the RBI) and approvals from the Board of Directors and Shareholders of the Company. Decreasey(Increase) in Stock of Securities -2526 1,374 -3,509 Profit on sale of FA 0.07) 0.10)
For further details, please refer to the section “Our Management” on page 140 of the Information Memorandum, 104l _ 87,755 | -92,087 | -50587 Dividend Income (1.36) (2.65)
. Cash generated from operations Total (A+B) 71,947 -83,253 | -54,017 Change in valuation of liability in respect of 541.96 _
H. Reason / Rationale for the Scheme of Arrangement Taxes Paid (net of refunds) (C) -3863 -3,721 -2,261 life insurance policies in force
The reason / rationale for the Scheme of Arrangement, as mentioned in its clause C of the Scheme, is as follows:  [yeT cagH USED IN OPERATING ACTIVITIES (A+B+C) 75810 | -86,074 | 56278 Operating Profit Before Working Capta 515.12 1481
* The proposed restructuring will create a large and well diversified company, having a portfolio of leading  'cASH FLOW USED IN INVESTING ACTIVITIES (D) Changes
manuftactllilrmg and services businesses with healthy mix of steady cash flows and long-term growth Sale/ (Purchase) of Current Investments (Net) 8425 5,958 1,327 Adjustment For- . .
opportunities. . o _ . _ _ N Purchase of fixed assets 1169 481 364 Decrease/(Increase) in Trade Receivable (96.37) (54.36)
= The Demerged Company will be participating in high growth financial services business and tap opportunities  [gale of fixed assets 42 7 13 Decrease/(Increase) in Loans (11,102.10)
available in a low penetrated market with support from its strong balance sheet. Acquisition of Additional Shares/investment in Subsidiary 12270 448 775 : (9,923.26)
«  The proposed demerger of the financial services business to our Company will unlock value for the equity ved -0 Decrease/(Increase) in Other asséts 747 (247)
! " npany : ¢ Interest Received — Others 156 350 61 D | in Stock of Securit 26959 13737
shareholders of our Company, attract investors and provide better flexibility in accessing capital. ICDs (Nef) %0 230 290 ecrease/(Increase) in Stock of Securities (252.59) :
*  Itis believed that this Scheme will create enhanced value for our equity shareholders and allow a focused  [Redemption of Long Term Investment 674 0 0 gecreaseﬁ(:nuease) n ;rad? anable (23(?00;; isgg
growth strategy which would be in the best interests of all the stakeholders. The restructuring proposed by  [Bank Deposits more than 3 months (Net) 112 157 387 Decrease (lncrease) m Or;wsl',or;, - 750333 (877551 571,00 20875
this Scheme will also provide flexibility to the investors to select investments which best suit their investment [ pividend Income 12 27 29 C:Z:]eése‘:]/;rzgzif:?n'%p;r:{lo'ss' ties S, £7'194'65; : :8’325'29;
strategies and risk profile. NET CASH FROM INVESTING ACTIVITIES Total (D) 21,000 | 6,376 -343 - 356 72
. . . . - Income Taxes Refund/(Paid) (386.29) (372.13)
I Financial Statements of the Company for the previous three years prior to the date of listing CASH FLOW FROM FINANCING ACTIVITIES (E)
The following tables set forth the summary financial statements derived from ABCLS audited consolidated  |Increase/(Decrease) in Borrowings 80,763 81,974 51,212 Net Cash flow from operations (7,580.94)
financial statements as of, and for the years ended, March 31, 2017, 2016 and 2015. These financial | Proceeds of Preference Shares (Including shares issued by subsidiary) 700 7,550 7,161 (8,697.42)
statements have been prepared in accordance with the Indian GAAP and the Companies Act. Redemption of preference share 14,711 0 0
Tﬁe summary financial statements of ABCL presqnted belpw shouldl be rgad iq conjunction with such | Proceeds from Issue of Equity Shares (Including Securities Premium)| 28,781 2,500 0 Cash Flow from Investing Activities
financial statements, notes and annexures thereto included in the section “Financial Statements” on page | Dividend paid by subsidiaries to MI 96 79 58 Additions to Fixed Assets (94.83) (27.34)
F-1 of the Information Memorandum dated August 16, 2017 filed with the Stock Exchanges and available at [ Dividend -8 8 0 Adition to intangibles (22.03) (20.76)
http://adityabirlacapital.com/Pages/Investors/FinReports.aspx. Dividend Tax 70 14 9 Deletion from Fixed Assets 4.19 0.66
ABCL - Summary Consolidated Statement of Assets and Liabilities Interest paid (Other than NBFC) 108 86 54 Dividend Income 1.36 2.65
(in¥ million) | Dilution of stake in subsidiaries 3,344 0 0 Purchase of long term invesiments - (44.84)
Asat Asat Asat NET CASH FROM FINANCING ACTIVITIES Total (E) 98,595 | 01,837 | 56,252 ;idfmmf” DI/'S”IQ ‘effr‘ '”VteStmte"‘( ; (84527»530? 557
i purchase)/sale of Investments (net . .
Particulars March 31, 2017 | March 31, 2016 | March 31, 2015 :IAET gHI[\:I)‘IGES IN CASH & CASH EQUIVALENTS 1,785 -1,613 1,631 nterest Received 1555 35,02
EQUITY AND LIABILITIES +B+ : _ CDs(Net) 9.00 3.00)
Shareholder’s Funds Cash. And Cash Equwalqnts at the beglnnlln_g of the yealr _ 553 2,066 436 Bank Deposits more than 3 months (Ne) {11.25) 1569
Share Capital 12322 25336 19146 Add : Cash and cash equivalents of a Subsidiary on acquisition thereof 4,991 0 0 — P -
¢ : : ; Cash And Cash Equivalents at the end of the year 7,329 553 2,067 Acquistion of subsidiaries (1:226.97)
Reserves and Surplus 53,632 19,212 10,556 ] )
Equity Attributable to Owners of the Parent 65,054 44,548 29,702 NET INCREASE OF CASH OR CASH EQUIVALENTS DURING THE YEAR 1,785 -1,513 1,631 Net Cash (Used in)/From Investing 2100.10) 637.67)
Non Controlling Interest 19,518 7,557 3,069 | Note: The group is preparing Consolidated Financial Statement for first time and is availing exemption from | Activities
Total Equity - (A) 85,472 52,105 32,171 presenting comparatives for the cash flow statement given i transitional provision to Accounting Standard AS-21, _
_ _ _ “Consolidated Financial Statement” issued by the Institute of Chartered Accountants of India. Cash Flow from Financing activities
Preference Share issued by Subsidiary Companies (B) 147 147 4277 | 4. Latest audited financial statements Praceeds from issue of Equity shares 2,878.06 250.00
) Proceeds from issue of Preference shares - 755.00
Non-Carrent Liabilities Consolidated Balance Sheet as at 31st March, 2017 (including subsidiaries )
Long-Term Borrowings 181,935 143466 87.987 Zincrore Proceeds from Long term t?orrov{mg 3,565.05 5,129.10
- Proceeds from Short term including current 4,511.30 3,068.32
Deferred Tax Liabilities (Net) 0 0 0 Asat Asat| | aturities
Other Long-Term Liabilities 1,775 2,027 398 NoteNo.|  31stMarch,| 3istMarch, | nyigend paid by subsidiaries to M (9.58) (7.90)
Long-Term Provisions 2,860 1,790 1,400 LUl 6] erest paid(Other than NBFC) (10.83) (8.61)
Policyholders’ Fund 3,21,997 - - EQUITY AND LIABILITIES Dividend 0.80) (0.80)
Fund for Discontinued Policies 3,562 - - (A) | Shareholders’ Funds Dividend tax (6.98) (135)
Fund for Future Appropriations 42 - - :hare Capna(lj Sur 22 ;igg;g fgg??; Proceeds from stake dilusion in subsidiaries 334.42
Sub Total - (C) 512,171 1,47,283 89,785 Ees?rv:s a.r; l:]rlp us 0 e P 61 n '49 4’4 4A80 Proceeds of partly paid up Preference shares 70.00
M‘!“'“_’ 'l'" utable to Qners of the Parent 1,35?.80 !725.76 Redemption of preference share (1,471.11)
Current Liabiltes T mlo :ty _nterest Sub-Total - (A aY547'29 5210'56
Short-Term Barrowings 1,16,858 71,745 41,062 otal Equity ub-Total - (A) 941 210, Net Cash (Used in)/From financing 9,850.53 9,183.76
Short-Term Provisions 2,525 1,122 589 — - — : Activities
Trade Payables 7.800 2.070 1,841 (B) F ce Share issued by y Companies 2B 14.70 14.70 . . '
Other Current Liabilities 48,046 25,942 26,096 © Mo Gt Liabiliios Net increase in Cash and Cash Equivalents 178.49 (151.33)
Policyholders’ Fund 5,442 - - -
Funldyfor Disconijinued Poiicies 2818 N N Long-term Borrowings 4A 18,193.50 14,346.59 pening Cash and Cash Equi 55.30 206.63
Fund for F A —_— : 2 Other Long-term Liabilities 5A 177.55 202.68 Add : Cash and cash equivalents of a 499.11 -
und for Future Appropriations 7 . . Long-term Provisions 6A 285.98 179.02 Subsidiary on acquisition thereof
Sub Total - (D) 1,83,516 1,00,879 69,588 Policyholders’ Fund 3219969 -
Fund for Discontinued Policies 356.19 - Closing Cash and Cash Equivalents 732.90 55.30
TOTAL (A+B+C+D) 7,81,307 3,00,415 1,96,421 Fund for Future Appropriations 4.20 N
ASSETS Sub-Total- (C)|  §1,217.11|  14,728.28|  pgtes forming part of Consilidated Financial Statements
(D) Current Liabilities NOTE: 1
Short-term Borrowings 4B 11,685.83 7,174.53 ) .
an-(:urrem Assets Trade Payables- total outstanding dues of IsIGN:;:Alg?s’l.;:ggggrgﬂfozoumEs'
Fixed Assets - Micro enterprises and small enterprises 12.61 - : _ o ) N o L
Tangible Assets 1,069 418 289 ~Creditors other than micro enterprises and smal 767.42 207.00 The Consolidated Flnanglal St_atements _(CFS) comprise _the flngnClal statezment qf Ad|tyq B|r|§ Capital Il_|m|ted
Intangible Assets including goodwill on consolidation 6,707 2,719 2,556 enterprises (Formerly known as Aditya Birla Financial Services Limited) (“Company”) and its Subsidiaries, (herein after
Capital Workcin-Progress f D 1 Other Curtont L Bl aamss oz eped i accodancs wi generaly ascepted accountng rnope nnd (ndan
Intangible Assets under Development 333 112 £ ghfrt';e:? Prf’:'s'g”s 68 gjig: 1224 GAAP) under the historical cost convention on an accrual basis in compliance with all material aspect of
olcyholders Tun - : - the Accounting Standards (AS) notified under section 133 of the Companies Act , 2013 read together with
Non-Current Investments ‘ Fund for Discontinued Policles 281.76 - paragraph 7 of the Companies (Accounts) Rules 2014, in case of Non-Banking Financial Companies (NBFCs)
Investments of Life Insurance Business 90,019 - - Fund for Future Appropriations 266 - guidelines issued by the Reserve Bank of India (RBI), as applicable to NBFC and in case of Housing Finance
Investments of Health Insurance Business 1,871 - - Sub-Total - (D) 18,351.65|  10,087.98 Companies (HFC) directions and guidelines issued by the National Housing Regulators as applicable to HFC,
Other Investment 3,912 3,666 3,318 TOTAL (A)+(B)+ 78,130.75|  30,041.53 amended from time to time. The accounting policies adopted in the preparation of financial statements are
Assets Held to Cover Linked Liabilities of Life Insurance 290870 N - (€)+(D) consistent with those of previous year, except for the change in accounting policy explained in paragraph Il
; o ASSETS below.
Business
Deferred Tax Assets(Net) 1,068 993 642 (E) gun-c:rrenl Assets All assets and |iabi|i_tie§ have beep classified as current or non—currqnt as per the Group’s normal operating
Long-term Loans and Advances 287,358 1386.026 97118 ixed Assets cycle, and other criteria set out in the .S_c_hedule Il to the Compar_ues Act, 2013. .Bas.ed on the nature of
= = . Tangible Assets 7A 106.96 41.84 products and the time between the acquisition of assets for processing and their realisation in cash and cash
Other Non-Current Assets 422 i 10 Intangible Assets 7B 90.78 2473 equivalents, the Group has ascertained its operating cycle as upto twelve months for the purpose of current/
Sub Total (E) 6,13,641 1,93,946 1,04,013 Capital Work-in-Progress 1.05 B non-current classification of assets and liabilities.
Intangible Assets under Development 33.26 11.24| Il.  CHANGE IN ACCOUNTING POLICY
Current Assets 232.05 77.81 As per the requirements of pre-revised Accounting Standard (AS) 4, the Aditya Birla Finance Limited and
Current Investments Goodwill on consolidation 580.03 24718 Aditya Birla Insurance Brokers Limited used to create a liability for dividend proposed/ declared after the
Investments of Life Insurance Business 4,774 - - Non-Current Investments balance sheet date if dividend related to periods covered by the financial statements. Going forward, as
Investments of Health Insurance Business 418 - - Investments of Life Insurance Busi 8A 9,001.98 - per AS 4(R), the Company cannot create provision for dividend proposed/ declared after the balance sheet
Other Investment 21,292 13,268 8,554 Invesiments of Health nsurance Business % 187.13 : date unless a satut requires ofhervise. The Company need to disclose the same in notes o th financil
Assets Held to Cover Linked Liabiliies of Life Insurance 28,007 - - Other Investment 104 39119 36663 el S qorecieh 06 ompany f1as CISclosed ARG proposed by Foard of Hlreciors after fhe
; - po—— - alance sheet date in the notes.
Business Assets Held to Cover Linked Liabilities of Life Insurance 1A 22,086.96 - . ) X = - . .
Trade Receivable 3693 1786 1242 Business Had_the Company continued with creation of provision for proposed dividend, |tlslsurplus inthe statemgnt of
: ! . profit and loss account would have been lower by Rs. 9.68 Crs and current provision would have been higher
Deferred Tax Assets (Net) 12 106.80 99.28
Cash and Bank Balances 8,037 1137 2,809 Long-term Loans and Advances Al 25735791 Tac0zed by Rs. 9.68 Crs (including dividend distribution tax of Rs. 1.64 Crs).
Short-Term Loans and Advances 94,378 86,417 78,257 g o —
Other Carrent Asset =066 2862 1546 Other Non-Current Assets 14A 42.95 10| M. USEOF ESTIMATES
BT Lurrent ASSels - : ’ Sub-Total - (E) 61,364.18|  19,394.64 The preparation of Consolidated Financial Statements in conformity with Indian GAAP requires the management
Sub Total (F) 1,67,665 1,06,470 92,409 (F) | Current Assets to make judgments’, estimates and assumption that affect reported amounts of revenues, expenses, assets
TOTAL (E+F) 7,81,307 3,00,415 1,96,421 and liabilities and disclosure of contingent liabilities, at the date of the financial statements and the results of
ABCL — Summary Consolidated Statement of Profits and Losses (in % million) Current Investments operations during the reporting perloq end. Although, these estimates are based on the management's best
Investments of Life | Busi I T knowledge of current events and actions, uncertainty about these judgments, assumptions and estimates
. For the fiscal year ended fvestments o1 e ‘nsurance Business : could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in
Particulars Investments of Health Insurance Business 98 41.79 - :
March 31, 2017 | March 31,2016 | March 31, 2015 Other Investment 08 T 59556 future periods.
INCOME L — 02 : IV. PRINCIPLES OF CONSOLIDATION
- Assets Held to Cover Linked Liabilities of Life Insurance 11B 2,800.76 - N . . . A .
Revenue from operations 58,057 35,980 26,640 Business The financial statements are prepared in accordance with the principles and procedures required for the
Other Income 302 712 479 Stock of Securiies of NBFC Busi 5 58278 33020 preparation and presentation of Consolidated Financial Statements as laid down under the Accounting
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Standard (AS) - 21, “Consolidated Financial Statements”. The Consolidated Financial Statements are
prepared by applying uniform accounting policies in use at the Group.

The excess/deficit of cost to the Company of its investment over its portion of net worth in the consolidated
entities at the respective dates, on which the investment in such entities was made, is recognised in the CFS
as Goodwill/Capital reserve.

Minority Interest in the net assets of Subsidiaries consists of:
The amount of equity attributable to the minorities at the date on which investment in Subsidiary is made.

The minorities’ share of movements in equity since the date the parent —subsidiary relationship came
into existence.

Entities acquired during the year have been consolidated from the respective dates of their acquisition.
List of companies included in Consolidation are mentioned in Annexure A

V.

VI.

ViL.

Vil

XI.

XIl.

Xl

XIv.

TANGIBLE FIXED ASSETS AND DEPRECIATION

Tangible Fixed Assets are stated at cost, less accumulated depreciation and impairment loss, if any. Cost
comprises the purchase price and any attributable cost of bringing the asset to its working condition for its
intended use. Each part of an item of property, plant and equipment with a cost that is significant in relation
to the total cost of the item is depreciated separately. This applies mainly to components for machinery.
When significant parts of fixed assets are required to be replaced at intervals, the Group recognizes such
parts as individual assets with specific useful lives and depreciates them accordingly. Any trade discounts
and rebates are deducted in arriving at the purchase price.

Depreciation on Tangible Fixed Assets is provided on Straight Line Method using the rates arrived at based on
the useful lives as specified in the Schedule Il of the Companies Act, 2013 or estimated by the management.
The Group has used the following useful life to provide depreciation on its fixed assets.

A) Assets where useful life differs from Schedule II:-

Useful Life as Prescribed Estimated
Asset by Schedule Il of the Useful Life
Companies Act, 2013

1. Buildings 30 Years 60 Years
2. Office Electronic Equipments 5 Years 4 Years
3. Office Computers (end user devices desktop, laptops) 3VYears| 3 VYearstob5 years
4. Servers 6 Years 3 Years to 5 Years
5. Vehicles 8-10 Years 4 Years to 5 years
6. Electrically operated vehicles 8 Years 5 Years
7. Furniture & Fixtures and Other Office Equipments 10 Years| 2 Years to 10 years

Useful life of assets different from prescribed in Schedule Il has been estimated by management supported
by technical assessment.

B) Leasehold Assets:

[1. Leasehold Improvements [Period of Lease |
[2. Leasehold land |Period of Lease |
Fixed Assets, individually costing less than Rupees five thousands, are fully depreciated in the year of purchase.
Depreciation on the Fixed Assets added/disposed off/discarded during the year is provided on pro-rata basis
with reference to the month of addition/disposal/discarded.

INTANGIBLE ASSETS AND AMORTISATION

Intangible Assets are stated at acquisition cost, net of accumulated amortisation and accumulated impairment
losses, if any. Intangible assets are amortised on a straight line basis over their estimated useful lives.

Assets Estimate Useful Life
I. Brands / Trademarks 51010 years
II. Computer Software 2 to 6 years
IIl. Investment Management Rights Over period of 10 years
IV. Non- Compete Fees 3 Years
V. Goodwill on Consolidation Not being amortised (Tested for Impairment)

Intangible assets under development

Expenditure on development eligible for capitalisation are carried as Intangible asset under development

where such assets are not yet ready for intended use.

IMPAIRMENT OF ASSETS

The carrying amounts of assets are reviewed at each Balance Sheet date if there is any indication of

impairment based on internal/external factors. An asset is treated as impaired when the carrying cost of the

assets exceeds its recoverable value. An impairment loss, if any, is charged to the Statement of Profit and

Loss in the year in which an asset is identified as impaired. Reversal of impairment losses recognised in the

prior years is recorded when there is an indication that the impairment losses recognised for the assets no

longer exist or have decreased.

BORROWING COST

Borrowing Costs attributable to acquisition and construction of qualifying assets are capitalised as a part of

the cost of such assets up to the date when such assets are ready for its intended use.

Other borrowing costs are charged to the Statement of Profit and Loss in the period in which they are incurred.

TRANSLATION OF FOREIGN CURRENCY ITEMS

Transactions in foreign currency are recorded at the rate of exchange prevailing on the date of transaction.

Foreign currency monetary items are reported using closing rate of exchange at the end of the year. With

respect to exchange difference arising on translation/settlement of long-term foreign currency items from 1st

April, 2011, the Group has adopted following policy:

i.  Foreign exchange difference on account of a depreciable asset is adjusted in the cost of the depreciable
asset, which would be depreciated over the balance life of the asset.

ii. In other cases, the foreign exchange difference is accumulated in a Foreign Currency Monetary ltem
Translation Difference Account, and amortised over the balance period of such long-term asset/liability.
Exchange difference on restatement of all other monetary items is recognised in the Statement of Profit
and Loss. Other non-monetary items like fixed assets, investments in equity shares are carried in terms of

historical cost using the exchange rate at the date of transaction.

Translation of foreign subsidiary is done in accordance with AS — 11 (Revised) - “The Effects of Changes in
Foreign Exchange Rates”. In the case of subsidiaries, the operation of which are considered as integral, the
Balance Sheet items have been translated at closing rate except share capital and fixed assets, which have
been translated at the transaction date. The income and expenditure items have been translated at the average
rate for the year. Exchange Gain/(Loss) is recognised in the Statement of Profit and Loss.

In case of subsidiaries, the operation of which are considered as non-integral, all assets and liabilities are converted
at the closing rate at the end of the year and items of income and expenditure have been translated at the weighted
average rates, where such rates approximate the exchange rate at the date of transaction. Exchange gain/(loss)
arising on conversion is recognised under Foreign Currency Translation Reserve.

INVESTMENT

Investments, which are readily realisable and intended to be held for not more than one year from the date on
which such investments are made, are classified as current investments. All other investments are classified
as long-term investments.

Investments are recorded at cost on the date of purchase, which includes acquisition charges such as
brokerage, stamp duty, taxes, etc. but excludes pre-acquisition interest i.e. (from the previous coupon date
to the transaction settlement date), if any, on purchase. If an investment is acquired in exchange of another
asset, the acquisition is determined by reference to the fair value of the asset given up or by reference to the
fair value of the investment acquired, whichever is more clearly evident.

Current Investments are stated at lower of cost and net realisable value. Long term investments are stated at
cost after deducting provisions made, if any, for other than temporary diminution in the value.

Investments of Life Insurance Business

Investments are made in accordance with the Insurance Act, 1938, the Insurance Regulatory and
Development Authority (Investment) Regulations, 2000, the Insurance Regulatory and Development
Authority (Investment) (Amendment) Regulations, 2001, and various other circulars/notifications issued by
the Insurance Regulatory and Development Authority in this context from time to time.

Debt Securities-

a) Investments of Shareholders’ fund and non-linked fund of Policyholders: All debt securities, including
government securities, are considered as ‘held to maturity’ and stated at amortised cost.

b) Policyholders’ linked funds: All debt securities, including government securities, are valued using CRISIL
Bond Value/CRISIL Gilt Prices, as applicable.

Equity Shares —

Listed equity shares are valued and stated at fair value, using the last quoted closing prices on the National
Stock Exchange (NSE), at the Balance Sheet date. If the equity shares are not traded on the NSE, then closing
prices of the Bombay Stock Exchange (BSE) is considered. Equity shares acquired through primary markets,
and awaiting listing are valued at their issue price. Unlisted equity shares are valued as per the valuation
policy duly approved by its Investment Committee.

Mutual Funds - Mutual fund units are valued at previous day’s Net Asset Value.

STOCK OF SECURITIES OF NBFC BUSINESS

Stocks of securities of NBFC Business are valued at lower of cost and net realizable value. Cost includes cost
of purchase and other directly attributable cost towards purchase costs.

Net realizable value is the estimated fair value of securities as on the Balance Sheet date.

REVENUE RECOGNITION

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Group and
can be reliably measured.

Revenue from services are recognised as they are rendered based on agreements/arrangements with the
concerned parties and recognised net of Service Tax. In case of fixed price contracts revenue is recognised
on percentage of completion method and revenue from time and materials contract is recognised as the
services are provided.

Interest Income is recognised on a time proportion basis taking into account the amount outstanding and applicable
interest rate except in case of NBFC business non-performing assets are recognised on receipt basis.

Dividend income on investments is accounted for when the right to receive the payment is established.

For Life Insurance Business, revenue is recognised as follows:

Premium is recognised as income when due from policyholders. For unit-linked businesses, premium income is
recognized when the associated units are created. Premium on lapsed policies is recognised as income when such
policies are re-instated. Premiums are net of Service Tax on risk premium collected, if any.

In case of Linked Business, Top-up premiums paid by policyholders are considered as single premium and are
unitised as prescribed by the regulations. This premium is recognised when the associated units are created.
Income from linked policies, which includes asset management fees, policy administration charges, mortality
charges and other charges, if any, are recovered from the linked funds in accordance with the terms and
conditions of the policies and recognised when due.

Accretion of discount and amortisation of premium relating to debt securities is recognised over the
remaining maturity period on a straight-line basis.

The realised gain/loss on debt securities held for linked business and on sale of equity shares/mutual fund
units is the difference between the net sale consideration and weighted-average cost.

Reinsurance premium ceded is accounted for at the time of recognition of the premium income in accordance
with the terms and conditions of the relevant treaties with the reinsurers. Impact on account of subsequent
revisions to or cancellations of premium is recognised in the year in which they occur.

Income from Financial Services includes brokerage and fees on mutual fund units, bonds, fixed deposits,
IPOs private equity and other alternative products, and services which is recognised when due, on completion
of transaction. Management fees are recognised on accrual basis at specific rates, applied on the average
daily net assets of each scheme. The fees charged are in accordance with the terms of Scheme Information
Documents of respective schemes and are in line with the provisions of SEBI (Mutual Funds) Regulations,
1996, as amended from time to time. Advisory and portfolio management fees are accounted on an accrual
basis as per contractual terms with clients. Income on discounted instruments is recognised over the tenure
of the instrument on a straight-line basis. Stock and Commodity Brokerage Income is recognised on the trade
date of the transaction upon confirmation of the transactions by the exchanges. Trusteeship fee is recognised
on an accrual basis, in accordance with the terms of the Trust Deed.

BENEFITS PAID (INCLUDING CLAIMS)

In case of Life Insurance Business, deaths and other claims are accounted for, when notified. Survival and
maturity benefits are accounted when due. Surrenders/Withdrawals under linked policies are accounted
in the respective schemes when the associated units are cancelled. Reinsurance recoverable thereon is
accounted for in the same period as the related claim. Repudiated claims, disputed before judicial authorities,
are provided for based on the management prudence considering the facts and evidences available in respect
of such claims.

SCHEME EXPENSES (ASSET MANAGEMENT BUSINESS)

Expenses relating to New Fund Offer are charged to the Statement of Profit and Loss. Expenses of schemes

of Birla Sun Life Mutual Fund in excess of the stipulated limits as per SEBI (Mutual Fund) Regulations, 1996,
and expenses incurred directly (inclusive of advertisement/brokerage of expenses) on behalf of the schemes
of Birla Sun Life Mutual Fund are charged to the Statement of Profit and Loss in the year in which they are
incurred. Trail Commission paid for future period for Equity Link Saving Schemes (ELSS), Fixed Tenure
Schemes, Close-ended Schemes and Systematic Investment Plans (SIPs) in the different schemes during
the year are treated as prepaid expenses, and such brokerage and commission are expensed out over three
years in case of ELSS or duration of closed schemes or over the duration of the SIP Any other brokerage/
commission is expensed in the year in which they are incurred. Brokerage paid in advance in respect of
Portfolio Management Business is amortised over the contractual period.
DISTRIBUTION COST (PRIVATE EQUITY FUND)
Distribution costs incurred by the Group in respect of Private Equity - Fund | and the Aditya Birla Private —
Sunrise Fund, have been accrued over the Commitment Period and the extended Commitment Period of the
Fund I and the Sunrise Fund, respectively, as defined in the Fund’s Private Placement Memorandum.
FUND FOR FUTURE APPROPRIATION AND FUND FOR DISCONTINUED POLICIES (LIFE INSURANCE
BUSINESS)
Amounts estimated by the Appointed Actuary as Funds for Future Appropriation in respect of lapsed Unit
Linked Policies are set aside in the Balance Sheet, and are not available for distribution to shareholders until
expiry of the revival period. Premium Discontinuance Fund represents the fund value of all policies which are
issued and discontinued after July 2010 and are set-aside in the Balance Sheet as per requirement of relevant
regulations.
XVII. RETIREMENT AND OTHER EMPLOYEE BENEFITS
a) Defined Contribution Plan:
The Group makes defined contribution to Government Employee Provident Fund, Government Employee
Pension Fund, Employee Deposit Linked Insurance, ESI and Superannuation Scheme which are recognised
in the Statement of Profit and Loss on accrual basis.
b) Defined Benefit Plan
The Group’s liabilities under Payment of Gratuity Act, long-term compensated absences and pension are
determined on the basis of actuarial valuation made at the end of each financial year using the projected unit
credit method except for short-term compensated absences which are provided for based on estimates.
Actuarial gains and losses are recognised immediately in the Statement of Profit and Loss as income or
expense. Obligation is measured at the present value of estimated future cash flows using a discounted rate
that is determined by reference to market yields at the Balance Sheet date on Government bonds where the
terms of the Government bonds are consistent with the estimated terms of the defined benefit obligation.
In respect of certain employees, Provident Fund contributions are made to a Trust administered by the Group.
The interest rate payable to the members of the Trust shall not be lower than the statutory rate of interest
declared by the Central Government under the Employees’ Provident Funds and Miscellaneous Provisions
Act, 1952, and shortfall, if any, shall be made good by the Group. The Group’s liability is actuarially
determined (using the Projected Unit Credit Method) at the end of the year, and any shortfall in the Fund size
maintained by the Trust set up by the Group is additionally provided for. Actuarial losses/gains are recognised
in the Statement of Profit and Loss in the year in which they arise.
¢) Long term Incentive Plan
Provision for long term incentive plan for different cadre of employees is based on the estimated future
liability of long term plan and same is assessed on yearly basis.
XVIIIl.EMPLOYEE STOCK OPTIONS
The stock options and Stock appreciation rights (SAR) granted are accounted for as per the accounting
treatment prescribed by Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014 issued by Securities and Exchange Board of India and the Guidance Note on Accounting
for Employee Share-based Payments, issued by the ICAI, whereby the intrinsic value of the option is
recognised as employee compensation. The employee compensation is charged to the Statement of Profit
and Loss on the straight-line basis over the vesting period of the option.
In respect of re-pricing of existing stock options, the incremental intrinsic value of the options is accounted
as employee cost over the remaining vesting period.
In case of forfeiture stock option which is not vested, amortised portion is reversed by credit to employee
compensation expense. In a situation where the stock option expires unexercised, the related balance standing to
the credit of the employees Stock Options Outstanding Account are transferred to the General Reserve.
TAXATION
Tax expense comprises of current and deferred tax.
Provision for current tax is made on the basis of estimated taxable income for the current accounting year
in accordance with the Income-tax Act, 1961, and tax laws prevailing in the respective tax jurisdictions the
Group operates.
Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the
recognised amounts, and there is an intention to settle the asset and the liability on a net basis.
The deferred tax for timing differences between the book and tax profits for the year is accounted for, using
the tax rates and laws that have been substantively enacted as of the Balance Sheet date. Deferred tax assets
arising from timing differences are recognised to the extent there is reasonable certainty that these would be
realised in future.
The carrying amount of deferred tax assets are reviewed at each Balance Sheet date. The Group writes down
the carrying amount of a deferred tax asset to the extent that it is no longer reasonably certain that sufficient
future taxable income will be available against which deferred tax asset can be realised. Any such write-down
is reversed to the extent that it becomes reasonably certain that sufficient future taxable income will be
available.
In case of unabsorbed losses and unabsorbed depreciation, deferred tax assets thereon are recognised only
if there is virtual certainty supported by convincing evidence that they can be realised against future taxable
profit. At each Balance Sheet date the Group reassesses unrecognised deferred tax assets.
Minimum Alternatives Tax (MAT) credit is recognised as an asset only when and to the extent there is
convincing evidence that the companies in the Group will pay normal income tax during the specified period.
In the year, in which the MAT credit becomes eligible to be recognised as an asset in accordance with the
recommendations contained in the Guidance Note issued by The Institute of Chartered Accountants of India,
the said asset is created by way of a credit to the Statement of Profit and Loss and shown as MAT Credit
Entitlement. The companies in the Group review the same at each Balance Sheet date and write down the
carrying amount of MAT Credit Entitlement to the extent there is no longer convincing evidence to the effect
that Group will pay normal Income Tax during the specified period.
XX. OPERATING LEASES
i. Asalessee:
Leases where significant portion of risk and reward of ownership are retained by the Lessor are classified as
Operating Leases, and lease rentals thereon are charged to the Statement of Profit and Loss on a straightline
basis over the lease term.
ii. Asalessor:
The Group has leased certain tangible assets and such leases, where the Group has substantially retained all
the risks and rewards of ownership are classified as operating leases.
Lease income is recognised in the Statement of Profit and Loss on a straight-line basis over lease term. Initial
direct costs are recognised in the Statement of Profit and Loss.
FINANCE LEASE
As a Lessee:
Leases where substantially all the risks and benefits incidental to ownership of the leased item are transferred to the
Lessee are classified as finance lease. The group has capitalised the leased item at lower of fair value and present
value of the minimum lease payments at the inception of the lease and disclosed as leased assets. Such assets are
amortised over the period of lease or estimated life of such asset whichever is less.
Lease payments are apportioned between the finance charges and reduction of the lease liability based on
implicit rate of return. Finance charges are charged directly against income. Lease management fees, lease
charges and other initial direct costs are capitalised.
XXII.CASH AND CASH EQUIVALENT
Cash and Cash Equivalents for the purpose of cash flow statement comprise cash in hand and cash at bank
including fixed deposit with original maturity period of three months or less and short-term highly liquid
investments with an original maturity of three months or less.
XXIll. SEGMENT REPORTING
The accounting policies adopted for segment reporting are in conformity with the accounting policies
adopted for the Group.
The Group’s operating businesses are organised and managed separately according to the nature of products
and services provided, with each segment representing a strategic business unit that offers different products
and serves different markets. The analysis of geographical segments is based on the areas in which major
operating divisions of the Group operate.
Further, inter-segment revenue have been accounted for based on the transaction price agreed to between
segments which is primarily market based.
Unallocated items include general corporate income and expense items, which are not allocated to any

XV.
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XXI.

business segment.
XXIV.CASH FLOW STATEMENT

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash flows

from operating, investing and financing activities of the Group are segregated.

XXV. EARNINGS PER SHARE

Basic earnings per share are calculated by dividing the net profit for the year attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted-average number
of equity shares outstanding during the period. The weighted-average number of equity shares outstanding
during the period and for all periods presented is adjusted for events such as bonus issue; bonus element in
arights issue to existing shareholders; share split; and reverse share split (consolidation of shares) that have
changed the number of equity shares outstanding, without a corresponding change in resources.
For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to
equity shareholders and the weighted-average number of shares outstanding during the period are adjusted
for the effects of all dilutive potential equity shares.

XXVI.CONTINGENT LIABILITIES AND PROVISIONS
Contingent Liabilities are possible but not probable obligation as on the Balance Sheet date, based on the
available evidence.
Provisions are recognised when there is a present obligation as a result of past event and it is probable that
an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be
made.
Provisions are not discounted to its present value and are determined based on best estimate required to
settle the obligation at the Balance Sheet date.
In case of NBFC Business, Non-performing loans are written off/provided for, as per management estimates,
subject to the minimum provision required as per the Non-Banking Financial (Non-Deposit Accepting or
Holding) Companies Prudential Norms (Reserve Bank) Directions, 2015. Provision on Standard assets is
made @ 0.30% as per the notification DNBR 009/ CGM (CDS)-2015 dated March 27, 2015 issued by
Reserve Bank of India.
In case of Housing Finance Companies, Overdue loans are written off/provided for, as per management
estimates, subject to the minimum provision required as per Housing Finance Companies (NHB) Directions,
2010 as amended. Provision on Standard assets is made as per Housing Finance Companies (NHB)

Directions, 2010.

Annexure ‘A" to Note — 1 “Significant Accounting Policies”

Particulars Country of Proportion of Proportion of
Incorporation | Ownership Interest as | Ownership Interest as
on March 31, 2017 on March 31, 2016
SUBSIDIARIES
Aditya Birla Capital Advisors Private Limited India 100.00% 100.00%
(ABCAPL)
Aditya Birla Customer Services Limited (ABCSL) India 93.70% 93.70%
(Formerly known as Aditya Birla Customer
Services Private Limited)
Aditya Birla Trustee Company Private Limited India 100.00% 100.00%
(ABTCPL)
ABCAP Trustee Company Private Limited (w.e.f. India 100.00% 100.00%
25th March, 2016)
Aditya Birla Money Limited (ABML) India 75.00% 75.00%

Aditya Birla Commodities Broking Limited India 75.00% 75.00%
(ABCBL) (100% Subsidiary of ABML)

Aditya Birla Financial Shared Services Limited India 100.00% 100.00%
(ABFSSL)

Aditya Birla Finance Limited (ABFL) India 90.23% 90.45%
Aditya Birla Housing Finance Limited India 100.00% 100.00%
Aditya Birla Health Insurance Co. Limited (w.e.f India 51.00% 100.00%
28th March, 2016)

Aditya Birla Wellness Private Limited (w.e.f. 23rd India 51.00% Nil
June, 2016)

Birla Sun Life Insurance Company Limited (w.e.f. India 51.00% Nil
23rd March, 2017)

Aditya Birla Insurance Brokers Limited (ABIBL) India 50.01% 50.01%
Aditya Birla Money Mart Limited (ABMML) India 100.00% 100.00%
Aditya Birla Money Insurance Advisory Services India 100.00% 100.00%
Limited (ABMIASL) (100% Subsidiary of

ABMML)

Birla Sun Life Asset Management Company India 51.00% 51.00%
Limited (BSAMC)

Birla Sun Life AMC (Mauritius) Ltd. (100% Mauritius 51.00% 51.00%
Subsidiary of BSAMC)

Aditya Birla Sun Life AMC Ltd., Dubai (100% Dubai 51.00% 51.00%
Subsidiary of BSAMC)

Aditya Birla Sun Life AMC Pte. Ltd., Singapore Singapore 51.00% 51.00%
(100% Subsidiary of BSAMC)

India Advantage Fund Limited* (Subsidiary of Mauritius 51.00% 51.00%
BSAMC)

International Opportunities Fund SPC (I0F)** Cayman 51.00% 51.00%
(Subsidiary of BSAMC) islands

Birla Sun Life Trustee Company Private Limited India 50.85% 50.85%
(BSTPL)

Global Clean Energy Fund SPC (100% Subsidiary| Singapore 51.00% Nil

of Aditya Birla Sun Life AMC Pte. Ltd., Singapore

(w.e.f 1st April, 2016)***

Birla Sun Life Pension Management Limited India 51.00% Nil
(100% Subsidiary of Birla Sun Life Insurance

Company Limited (w.e.f. 10th March, 2017)

Aditya Birla ARC Limited (w.e.f. 10th March, India 100.00% Nil
2017)

* India Advantage Fund Limited (IAFL), wholly owned Subsidiary of Birla Sun Life Asset Management Company
Limited, is a collective investment scheme set up as a fund in Mauritius with the status of a limited company under
the Mauritius Companies Act. In terms of constitution and private placement memorandum, IAFL has classes of
redeemable participating shares. Each class of participating shares has its own Balance Sheet and Statement of
Profit and Loss. The Profit/Loss of each such class belongs to the participating shareholders of that class. Birla
Sun Life Asset Management Company Limited (BSAMC) owns 100% of the management share, and management
shareholder is not entitled to any beneficial interest in the profit/loss of various classes nor is required to make
good any shortfall. In substance, there are no direct or indirect economic benefits received by the management
shareholders. The substance over form must prevail. Accordingly, the Group has not consolidated IAFL in the

Consolidated Financial Statements.

** Aditya Birla Sun Life AMC Pte Limted, Singapore has made investmentin international Opportunities Fund. International
Opportunities Fund SPC(IOF) is segregated portfolio company set up as a fund in Cayman islands under the Cayman
Islands Monetary Act. In terms of constitution and private placement memorandum, I0F has various segregated portfolio
which issue redeemable participating shares. Each Segregated Portfolio of participating shares has its own Balance
Sheet and Profit and Loss account. The Profit/Loss each such Portfolio belongs to the participating shareholders of that
segregated portfolio. Aditya Birla Sun Life Asset Management Pte. Limited (ABSLAMC) owns 100% of the management
share and management shareholder is not entitled to any beneficial interest in the profit/loss of various segregated
portfolios nor is required to make good any shortfall. In substance there are no direct or indirect economic benefits
received by the management shareholders. The substance over form must prevail. Accordingly, the Group has not
consolidated IOF in the Consolidated Financial Statement.
***Aditya Birla Sun Life AMC Pte. Limited, Singapore has made investment in Global Clean Energy Fund SPC
(GCEF) is established as a segregated portfolio company in Cayman Islands under the Cayman Islands Monetary
Act. In terms of constitution and private placement memorandum, GCEF has facility to create multiple segregated
portfolio which issue redeemable participating shares. Each Segregated Portfolio of participating shares will have
its own Balance Sheet and Profit and Loss account. The Profit / Loss arising from each such Portfolio belongs to
the participating shareholders of that segregated portfolio. Aditya Birla Sun Life Asset Management Company Pte
Limited (ABSLAMC) owns 100% of the management share and management shareholder are not entitled to any
beneficial interest in the profit / loss of various segregated portfolios nor is required to make good any shortfall.
In substance there are no direct or indirect economic benefits received by the management shareholders. The
substance over form must prevail. Accordingly, the Group has not consolidated GCEF in the Consolidated Financial

Statement.
Zin crore
As at As at
Number of shares 31st March, 2017 31st March, 2016
NOTE: 2A
SHARE CAPITAL
Authorised:
Equity shares of T 10/- each 2,200,000,000 2,200.00 1,000.00
(1,00,00,00,000)
Preference Shares of % 10/- each 1,800,000,000 1,800.00 3,000.00
(3,00,00,00,000)
4,000.00 4,000.00
Issued, Subscribed & Paid-up
Equity Share Capital
Equity shares of ¥10/- each fully paid-up 1,232,240,000 1,232.24 796.01
(79,60,10,000)
Preference Share Capital
0.01% Non Cumulative Compulsorily Convertible 336.50
Preference Shares of % 10/- each fully paid up
(33,65,00,000)
6% Non Convertible Non Cumulative Redeemable - - 1,271.11
Preference Shares of % 10/- each fully paid up
(1,271,110,000)
6% Non Convertible Non Cumulative Redeemable - - 130.00
Preference Shares of ¥ 10/- each fully paid up
(200,000,000)
1,232.24 2,533.62

Note: Figures in italics represent the number of shares for the previous year.
1) Reconciliation of the number of shares outstanding at the beginning and at the end of the period

s No. Description As at 31st March, 2017 As at 31st March, 2016
Equity Shares Preference Shares Equity Shares Preference Shares

1 | No of Shares Outstanding at 796,010,000 1,807,610,000 757,010,000 1,157,610,000
the beginning of the period

2 | Allotment of fully paid up 402,580,000 25,000,000 590,000,000
shares during the year

3 |Allotment of partly paid up - 200,000,000
shares during the year

4 | Conversion of Preference 33,650,000 (336,500,000) 14,000,000 (140,000,000)
Shares into Equity Shares
by the Promoter

5 | Redemption of Preference (1,471,110,000)
Shares

6 | No. of Shares Outstanding 1,232,240,000 796,010,000 1,807,610,000
at the end of the period

2)  Term/Right Attached to Equity Shares

3)

The Company has only one class of equity shares having a par value of ¥ 10 per share. Each holder of equity shares is entitled
to one vote per share.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the
Company, after distribution to all preferential holders. The distribution will be in proportion to the number of the equity shares
held by the shareholders.

Equity Shares in the Company held by each shareholder holding more than 5 per cent shares and the number of equity shares
held are as under:

Equity Shares

Sr. Name of Shareholder As at 31st March, 2017 As at 31st March, 2016

No. No of Shares Held % of Total No of Shares Held % of Total
Paid-up Paid-up
Equity Equity
Share Share
Capital Capital

1 | Aditya Birla Nuvo Limited (with | 1,232,240,000 100% 795,710,000 99.96%
nominees)

ii) Preference Shares

As at 31st March, 2017 As at 31st March, 2016
% of Total
Sr. Paid-up % of Total Paid-
No. Name of Shareholder No of Shares Held Preference | No of Shares Held | up Preference
Share Share Capital
Capital
1 | Aditya Birla Nuvo Limited - | 1,807,610,000 100%
NOTE: 2B
PREFERENCE SHARE ISSUED BY SUBSIDIARY COMPANIES
0.001% Compulsorily Convertible Preference Shares of ¥ 10/- 4.70 4.70
each, fully paid-up of the Subsidiary Company
8% Cumulative redeemable preference shares of ¥ 10/- each, 10.00 10.00
fully paid up of the Subsidiary Company
14.70 14.70
Zin crore
\ l As at] As at
| 3istMarch, 2017  31st March, 2016
NOTE: 3
RESERVES AND SURPLUS
1) | Capital Reserve on consolidation
Opening Balance as per last audited Financial Statements 64.72 102.79
Deduction: Adjustment on stake change of Aditya Birla 16.31 38.07
Finance Limited
48.41 64.72
2) | Securities Premium Account
Opening Balance as per last audited Financial Statements 766.30 392.26
Addition:
Premium on conversion of preference shares to equity 302.85 126.00
shares
Premium on allotment of fresh equity shares 2,475.48 225.00

Cont ...
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Premium on issue of compulsory convertible preference - 23.04 NOTE: 8B
shares of the subsidiary company A. Warranty INVESTMENTS OF LIFE INSURANCE BUSINESS: CURRENT
3,544.63 766.30 Opening Balance 0.18 0.11
3) | Other Reserves Arising during the year 0.01 0.07 (i) Shareholders’ Investments
i) General Reserve Utilised (0.04) -
Opening Balance as per last audited Financial Statements 6.99 4.86 Unused Amounts Reversed - - Quoted
Addition: Closing Balance 0.15 0.18 Investments in
Transfer from Surplus in the Statement of Profit and Loss - 213 Long-term 0.15 0.18 Government or Trust Securities 1.00 -
6.99 6.99 Short-term - - Debentures/Bonds 24.40 -
0.15 0.18 Mutual Funds 4.00 -
ii) Special Reserve® NOTE: 7A Unquoted
Opening Balance as per last audited Financial Statements 209.47 127.67 Investments in
Addition: TANGIBLE ASSETS Other 0.82 -
Transfer from Surplus in the Statement of Profit and Loss 117.10 81.80 Freehold | Freehold | Leasehold | Plant& | Furniture | Office |, ..o | o7aL Fixed Deposits 32.15 -
326.57 209.47 5 Sk Land | Buildings |Improvements | Equipments | & Fixtures | Equipment Sub-Total - (i) 62.37 R
ross Bloc
i) Capital Fund® 0.01 0.01 ﬁ;r?‘lt 1232 ; 015 1026 | 24.94 16.98 1410 732 1614 113389 (i) Policyholders’ Investments
1,
iv) Foreign Currency Translation Reserve Additions | - 262|437 4.20 1.27 1468 | 2.98 30.12 Quoted
Opening Balance as per last audited Financial Statements 2.09 1.67 E:rlzitg:]ns [()(5650) 9'08 83421 ggg 1'23 ?6631) Investments in
Addition: Exchange ) ’ : ) Government or Trust Securities 19.95 -
Addition During the Year - 0.42 ’ Debentures/Bonds 47.59 -
Deduction: I)ri?fzsrleéﬁlcoen Mutual Funds 265.52 -
Deduction during the year aal oo |Asasist 015 | 288|277 2110|1430 [7937 |7.89 | 15351 nduoted__
March, 2016 Others 53.16 -
v) Credit/(Debit) Fair Value Change Account Additions | - - 7.45 6.43 2.83 2089 11084 |57.45 Fixed Deposits 12.92 -
Opening Balance as per last audited Financial Statement - B [F)S:Zité?]ns - : (36753) 1.41 ‘(109052) 2 36133) _2.06 ?8 gg) Collateralised Borrowing and Lending Obligation 15.92 _
Addition/ (Deduction) during the year 0.03 - ' ’ ’ ’ Sub-Total - (ii) 415.06 -
Total 0.03 _| |Exchange Total - () + (i) 477.43 -
Translation
Total Other Reserves 335.25 218.56 Difference Aggregate Market Value of Quoted Investments 363.05 -
Stake . i 36.33 2.66 1520 |1 106.17 | 265 163.02 Aggregate Book Value of Quoted Investments 362.46 -

4) | Surplus/(Deficit) in the Statement of Profit and Loss Change/ Aggregate Book Value of Unquoted Investments 114.98 -
Opening Balance as per last audited Financial Statement 871.60 426.36 Merger/ Zin crore
Addition: Divestment/ o a

; Demergers/ S a S a
me?f(f? I?/IéiaF;CL with ABFL e ?g?gg Acquisition : 31st March, 2017 31st March, 2016
Stake change in Subsidiaries 15584 _ Asat3ist |0.15 2.88 67.70 28.78 27.45 196.00 |19.32 | 342.29 NOTE: 9A
Less: Appropriations March, 2017 INVESTMENTS OF HEALTH INSURANCE BUSINESS: NON-CURRENT
Transfer to General Reserve - 2.13 gg;‘r’;gg;end (i Shareholders’ Investmens
Transfer to Special Reserve 117.10 81.80
Dividend on Preference shares issued by subsidiary - 0.80 ﬁzr‘?lt 12?15 ) 0.04 19.88 1341 10.43 58.58 2.64 104.99 [Il:\:](::tdments n
Company — e Fortfle year | - 0.03 3.19 1.70 1.86 8.48 1.37 16.63 Government or Trust Securities 84.70 -
ggpgg:ﬁz Tax on Proposed Dklend of Stbsidales 10 L8| Ioeletions |- . 0.62 008|096 [663 081 9.0 Debentures/Bonds 102.43 :

] 434.96 87160 Foreign - - (0.92) - 0.03 0.04 - (0.85) Sub-Total - (i) 187.13 R
= : Exchange
- 5,363.25 1.921.18 Translation (ii) Policyholders’ Investments

(a) Special Reserve Difference
Special Reserve represents the reserve created pursuant to the Reserve Bank of India Act, 1934 (the “RBI  [ag at 31st - 0.07 2153 15.04 11.36 6047 3.20 111.67 Quoted N N
Act”). In terms of Section 45-IC of the RBI Act, a Non-Banking Finance Company is required to transfer March, 2016 Unquoted R R
an amount not less than 20 per cent of its net profit to a Reserve Fund before declaring any dividend. [Forthe Year | - 0.05 4.60 2.95 294 13.95 2.62 26.42 Sub-Total - (ii) N N
Appropriation from this Reserve Fund is permitted only for the purposes specified by RBI. Deletions - - 3.59 1.39 4.56 18.53 1.24 29.30 Total - (i) + (ii) 187.13 -

(b) Capital Fund Foreign - - (0.02) - (0.01) (0.03) - (0.06)

Capital fund comprises an amount received, on a non-repatriable basis from the Sponsor, as a contribution | EXChange Aggregate Market Value of Quoted Investments 187.13 -
to the Birla Sun Life Mutual Fund (‘the Fund’) in accordance with the terms of the Trust Deed, together with g;‘:ﬁ:‘c"e” Aggregate Book Value of Quoted Investments 187.13 -
accretion thereon. The amount is held by the Company in its fiduciary capacity as the trustee to the Fund
and is intended to be utilised only for the purposes of settlement of claims, if any, from the unit holders of the Stake ) . 29.97 2.05 11.92 82.05 0.62 126.62 NOTE: 98
mutual fund schemes launched by the Fund. &Z?ggre// INVESTMENTS OF HEALTH INSURANCE BUSINESS: CURRENT
X in crore Divestment/ (i) Shareholders’ Investments
As at As at| |Demergers/
31st March, 2017 31st March, 2016 | Acquisition Quoted
NOTE: 4A Asat3ist |- 0.12 52.49 18.65 20.95 137.91 5.20 235.35 Investments in
LONG-TERM BORROWINGS March, 2017 Debentures/Bonds 5.04 -
Net Block 0.15 2.75 15.21 10.13 6.50 58.09 1412 106.96 Mutual Funds 19.97 R

SECURED as at 31st Other 9.85 -

Debentures 8,174.90 5,156.00 March, 2017 Unquoted

Rupee Term Loans from Banks 8,609.74 8,489.64 Net Block 0.15 2.81 6.20 6.06 3.03 18.90 4.70 41.84 Investments in

Finance Lease Liabilities 8.86 3.80 as at 31st Fixed Deposits 6.93 B

16,793.50 13,649.44 March, 2016 Sub-Total - (i) 41.79 -
A)  Gross Block of Tangible Assets includes:

UNSECURED (i) Registration of Freehold Land of ¥ 0.15 Crore (Previous Year: ¥ 0.15 Crore) in favour of the Group is | (i) Policyholders Investments

Debentures 1,399.00 696.50 subject to resolution of disputes.

Rupee Term Loans from Others 1.00 0.65 NOTE: 78 Quoted R R

1,400.00 697.15 . Unquoted - -

Total 18,193.50 14,346.59 INTANGIBLE ASSETS Sub-Total - (ii) - -

Particulars Brands/ | Computer | Investment | Non-Compete | TOTAL Total - (i) + (ii) 4.79 -

NOTE: 48 Trademarks | Software | Management Fees
SHORT-TERM BORROWINGS Rights Aggregate Market Value of Quoted Investments 34.87 -
Gross Block Aggregate Book Value of Quoted Investments 34.86 -

SECURED Aggregate Book Value of Unquoted Investments 6.93 -

Term Loan 1,272.54 - As at 1st April, 2015 4.64 83.56 57.62 0.33 146.15 Zin crore

Loan Repayable on Demand from Banks 1,667.56 2,662.72 o

294010 2662.72 Additions - 17.38 - - 17.38 As at As at
Deletions - 1.20 - - 1.20 Face Value Number of| 31st March,| Number of 31st March,

lLJNSEgUREDbl — As at 31st March, 2016 464 99.74 | 57.62 0.33 16233 | o ghares 2017|  shares 2016

0an Repayable on Demand from: — :

Banks pay 200.00 209.25 Additions - 52.35 - - 52.35 OTHER INVESTMENTS :

Others 7.23 - Deletions 3.67 3.75 - - 7.42 NON-CURRENT

Investment in

Other Loaps and Advances g:::ztg]r;?[‘;émgrrg:/s / 3.67 159.23 162.90 Equity .Ins.struments

Commercial Papers* 8,538.50 4,295.82 Acquisition Subsidiaries (Refer Note :

Loans from Related Parties - 6.74 1-IV Annexure A) (Unquoted)

8,705.73 4,511.81 As at 31st March, 2017 4.64 307.57 | 57.62 0.33 37018 | [Class A in India Advantage 10.00 90 B 90 B

Total 11,685.83 7,174.53 Accumulated Amortisation/ Fund Limited, Mauritius

*Commercial Papers are shown net of unamortised discounting charges. Impairment Class B in India Advantage 10.00 40 B 40 B

i : Fund Limited, Mauritius
Zin crore As at 1st April, 2015 4.45 66.43 51.33 0.33 122.54 international Opportunities 001 1 8 1 B
As at Asat| | amortisation for the year 0.19 12.96 3.07 - 16.22 Fund
31st March, 2017 31st March, 2016 -

NOTE: 5A Deletions 1.16 - - 1.16 - (] (]

OTHER LONG-TERM LIABILITIES As at 31st March, 2016 4.64 78.23 54.40 0.33 137.60 gitn:rl\s/lanagement Centre 10,00 2,000 3 2,000 P

Trade Payables 1506 Amortisation for the year - 16.37 0.38 - 16.75 Services Limited

Interest Accrued but Not Due on Borrowings 163.89 154.84 Deletions 3.67 2.93 - - 6.60 m;il:;'émes India Private 1.00 500,000 8 500,000 0.05

Other Payables Foreign Exchange Translation - 0.00 - - 0.00 imi

Advance from Customers 2.37 0.17 Diﬁe?ence ‘ 000 (000 hﬂeglsL t’lr[::\l/tiz(ijon for 10.00 12,245.00 046 12,245 (00'2‘:?

Income Received in Advance 0.15 - A '

Others 0.02 261 Stake Change/Merger/ 3.67 127.96 - - 131.63 d|m|nut|gn .

Liability for Rent Straight Lining 112 N Divestment/Demergers/ A_polllo Sindhoori Hotels 10.00 - - 3,005 0.01

171.55 202.68 Acquisition Limited. __
As at 31st March, 2017 464 21963 | 5478 033 27938 | |ess: Provision for (0.01)

NOTE: 5B diminution

OTHER CURRENT LIABILITIES 2311 leCk as at 31st March, - 87.94 2.84 - 90.78 o — 0.46 0.30

Current Maturities of Long-term Borrowings 1,050.81 1,490.07

Current Maturities of Finance Lease Obligations 3.70 1.31 Net Block as at 31st March, - 21.51 3.22 - 24.73 (Unquoted)

Current maturities of Redeemable Non Convertible Debentures 2,004.00 - 2016 0.001 % Optionally 10.00| €9,572,750.00 9.57| 9,854,834 9.85

Interest Accrued but Not Due on Borrowings 573.52 250.52 Zin crore Convertible Cumulative

Income Received in Advance 8.24 7.47 Redeemable Preference

Other Payables As at As at| |Shares in Share Microfin

Advance from Customers 181.45 108.37 31st March, 2017 31st March, 2016| |Limited

Bank Overdraft 527.52 648.40 Less: Provision for - (7.50)

Payables for Capital Expenditure 8.67 3.68 NOTE: 8A diminution

Statutory Dues 38.15 20.62 INVESTMENTS OF LIFE INSURANCE BUSINESS: NON-CURRENT 9.57 2.35

Deposits 8.26 11.70 (i) Shareholders’ Investments Debentures and Bonds

Due to Life Insurance P0|icyho|ders 174.74 - Quoted NHAI Bonds 1,000.00 11,126.00 1.1 11,126 1.1

Unallocated premium 54.73 - Investments in Less: Provision for - -

Others 170.80 52.07 Government or Trust Securities 687.91 - diminution

4,804.59 2,594.21 Equity Instrument 15.00 - 1.1 1.1
Zincrore |Debentures/Bonds 796.76 -

Unquoted Mutual Funds* 205.20 180.02

As at As at Investments in 205.20 180.02
31st March, 2017 31st March, 2016 Equity Instruments 105 N

NOTE: 6A Others 39.90 - | |Others

LONG',TERM PROVISIONS Less: Provision for diminution on investments - - Unquoted

Provisions for: Sub-Total - () 1540.82 - Aditya Birla Private Equity 75.57 132.27

Employee Benefits 68.93 17.96 ~Fund |

Othe_rs _ I _ (ii) Policyholders’ Investments Aditya Birla Private Equity - 16.24 26.93

Contingent Provision on Standard Asset of Financing Activities 105.76 58.94 Sunrise Fund

Provision for Doubtful Loans and Advances of Financing Activities 89.03 101.94 Quoted Class B Units of Aditya Birla - 0.05

Other Long-term Provisions# 2.04 0.18 Investments in Real Estate Fund

Provision for Soft accounts 20.23 - Equity Instruments 622.75 . PMS Investment 5.00 3.60

Total 285.98 179.02 Preference Shares 026 . Investment in Alternate Fund 60.62 20.00

Government or Trust Securities 4,042.47 - Mutual Funds 2712 -

NOTE: 6B Debentures and Bonds 2,672.38 - Equity Instrument 0.09 -

SHORT-TERM PROVISIONS Mutual Funds 0.98 . Less:Provision for diminution 9.79) -

Provisions for: Other B B 174.85 182.85

Employee Benefits 175.67 56.37 Unquoted TOTAL NON-CURRENT INVESTMENT 391.19 366.63

Others Investments in

Taxation (Net of Advance Tax) 5.90 26.70 Others (Fixed Deposits) 61.10 R Aggregate Market Value of 228.85 169.44

Preference shares - 0.80 Venture Capital Funds 775 R Quoted Investments

Provision for Corporate Tax on Dividend - Social Capital Fund 53.47 R Aggregate Book Value of 206.77 155.74

Equity shares - 1.62 Sub-Total - (ii) 7.461.16 R Quoted Investments

Preference shares - 0.17 Total - (i) + (ii) 9,001.98 - Aggregate Book Value of 184.42 210.89

Contingent Provision on Standard Asset of Financing Activities 33.26 26.58 Unquoted Investments

Reserve for unexpired risk 37.74 - Aggregate Market Value of Quoted Investments 9,400.00 - Aggregate amount of 9.79 7.73

252.57 112.24 Aggregate Book Value of Quoted Investments 8,838.51 - Provision for diminution
# Additional Disclosure as per Accounting Standard - 29 Aggregate Book Value of Unquoted Investments 163.47 - * Includes Earmarked 0.04 0.04

“Provisions, Contingent Liabilities and Contingent Assets”

towards Capital Fund
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Unsecured, Considered Good 13.54 8.28
Zincrore| |Unsecured, Considered Doubtful 0.09 0.05] |NOTE: 22
As at As at| |Less: Provision for Doubtful (0.09) (0.05)| |DEPRECIATION AND AMORTISATION EXPENSES
Face Value Number of| 31st March,| Number of 31st March,| |Other Loans and Advances 3.36 -| | Depreciation of Tangible Assets 26.42 16.63
shares 2017 shares 2016/ [Loans and Advances of Financing Activities Amortisation of Intangible Assets 16.75 16.22
NOTE: 10B Secured, Considered Good 6,567.45 5,702.90 4317 32.85
OTHER INVESTMENTS : CURRENT Unsecured, Considered Good 2,381.28 2,727.43
Debentures and Commercial Papers Inter-Gorporate Deposits NOTE: 23A
Mahindra Worldcity Jaipur 1,000,000.00 - - 1,650 165.00| |Unsecured, Considered Good _ 30.00 39.00/  [GHANGE IN VALUATION OF LIABILITY IN RESPECT OF INSURANCE POLICIES IN FORCE
Limited Related Party, Unsecured, Considered Good 1.00 -| [Change in Valuation of Liability in respect of Insurance Policies 648.76 -
AU Financiers (India) Limited | _1,000,000.00 } - 1,000 100.00| |Loans against Insurance Policy (Secured, Considered Good) 1.46 - [Release from funds from future appropriations (1.26) -
Dalmia Cement Bharat 1,000,000.00 - - 1,000 100.00| | VAT Other Taxes Recoverable, Statutory Deposits and Dues from Change in Premium Discontinuance Fund (98.48) -
Limited Sovernm%ntC oo Gond TR 50 Investment (Income) /Loss on insurance policyholders’ fund related (272.16) -
KKR Financial Services 10,000,000.00 10000/ 100.00 50 50.00| [t (",\T;' of Provisio m 33 2080 1o Linked business
Private Limited ___ Prepaid Expenses 96.19 970, y5TE 738 276.86 -
Indiabulls Housing Finance 1,000,000.00 - - 500 50.00| Tagvance for expenses to related party 8.05 N OTE: 23|
Company Agents balance 677 - |OTHER EXPENSES
Karvy Financial Services 500,000.00 - - - -| |Advance for Expenses, Material, Employees and Others* Rent : - 59.91 46.51
Private Limited (Commercial Unsecured, Considered Good 290.17 25.55| [Repairs and Maintenance of:
papers) Unsecured, Considered Doubtful 7.61 p.69| (Buildings : 0.54 0.62
Vijaya Bank 194.70 -] [Less: Provision for Doubtul (7.61) (6.69)| |Plant and Machinery 016 0.02
0BC Bank 107.00 - 9,437.76 8,641.70) |Others 30.95 22.87
SD Corp Private Limited 50.00 -| * Refer note no 34l Zincrore | Insurance 8.32 7.85
Bank of Baroda 125.00 - Rates and Taxes 19.90 17.58
31st March, 2017|  31st March, 2016| | Communication Expenses 20.07 16.30
Allahabad Bgnlf 17.50 - |NOTE: 14A Advertisement and Sales Promotion Expenses 178.91 108.35
ICI,CI Bank I_'|ml|ted 100.00 -/ |OTHER NON-CURRENT ASSETS Legal and Profession Expenses 63.70 45.75
Axis Bank Limited 100.00 - Bad Debts and Provision for Bad and Doubtful Debts and Advances 11754 93.92
794.20 465.00| | Other Bank Balances* including Contingency Provision for Standard Assets of NBFC
Mutual Funds 752.22 531.56| |Bank Deposits with more than twelve months maturity 1.08 1.08| |[Printing and Stationery 7.00 5.65
TOTAL CURRENT 1,546.42 996.56| | Interest Accrued on Loans and Advances and Investments 34.61 0.02| |Travelling and Conveyance 39.04 26.31
INVESTMENT Others 6.56 - Reserve for unexpired risk 37.74 -
Aggregate Market Value of 37.89 50.28 42.25 1.10| |Bank Charges 2.32 2.94
Quoted Investments *Lien Marked in favour of IRDA 1.08 1.08| |[Electricity Charges 9.49 7.24
Aggregate Book Value of 30.00 41.34 Foreign Exchange Loss (Net) 0.32 0.32
Quoted Investments NOTE: 14B Information Technology Expenses 30.14 25.81
Aggregate Book Value of 1516.42 955.22| | OTHER CURRENT ASSETS Miscellaneous Expenses 97.01 39.30
Unquoted Investments 723.06 467.34
Zincrore | Unbilled Revenue - 0.82 (Amount in )
‘ As at\ As at g;;r()essltt SAccrued on Loans and Advances, Investments and Fixed 683.93 348.47 Year Ended Year Ended
NOTE: 11A | 31stMarch, 2017] 315t March, 2016 Receivable from related parties 10.85 - March 31, 2017 March 31, 2016
ASSET HELD TO COVER LINKED LIABILITIES OF LIFE INSURANCE BUSINESS : NON-CURRENT Others 71 1.79 8691 [ Note: 24
Quoted 06.57 386.20| [Earnings Per Share (EPS) . -
Investments in Zincrore | The Following Reflects the Profit and Share Data Used in the Basic
Equity Instruments 9.984.78 N Asal asal and Diluted EPS Computation
Preference Shares _ 10.32 - 31st March, 2017 31st March, 2016| [Basic
gogerrt]ment OrBTm:t seoutes g’sgg'?g NOTE: 15 Earnings Per Share (EPS) is Calculated as Under:
SLONILTES OF S0Nds L7 STOCK OF SECURITIES OF NBFC BUSINESS Net Profit/ (Loss) as per the Statement of Profit and Loss 530.00 380.53
Mutual Funds 243.97 - |Details of opening Stock, Purchases, Sales and Closing Stock in Less: Preference Dividend and Tax Thereon 097 097
21,885.88 - | respect of Trading in securities of NBFC business are as follows: Net Profit for EPS 529.03 379.56
Units of Mutual Funds (Nos. ) Weighted Average Number of Equity Shares for Calculation of 832,981,799.49 758,182,603.00
Unquoted Purchase 116,452,707.94 249,497,071.77| |Basic EPS
i Sales 116,452,707.94 249,497,071.77| [Basic EPS ) 6.35 5.01
Investments in Closing - -| | Weighted average number of Equity Shares Outstanding 832,981,799.49 758,182,603.00
Fixsd Deposits 142.98 - Add: Dilutive impact of Preference shares - 116,834,972.00
Other Current Assets Stock of Securities (% crore) Weighted average number of Equity Shares for calculation of 832,981,799.49 875,017,575.00
Interest Accrued on Investments 58.10 -/ [Opening 330.20 46757| |Diluted EPS
201.08 | [Purchase 11,199.46 6912.33] | (Face Value of % 10/- each)
Total 22,086.96 - [Sales 10,946.88 7,059.77| |Diluted EPS ) 6.35 434
Closing 582.78 330.20) NOTE: 25
Aggregate Market Value of Quoted Investments 20,168.63 - -
Aggregate Book Value of Quoted Investments 21,885.88 - Rincrore  GONTINGENT LIABILITIES NOT PROVIDED FOR
Aggregate Book Value of Unquoted Investments 201.08 - As at As at| @) Claims against the Group not acknowledged as debts
31st March, 2017|  31st March, 2016| [Nature of |Brief description of contingent liabilty As at As at
NOTE: 118 NOTE: 16 Statute 31st March 2017| _ 31st March 2016
ASSET HELD TO COVER LINKED LIABILITIES OF LIFE INSURANCE BUSINESS : CURRENT TRADE RECEIVABLES Sales Tax | Demands raised by the VAT/Sales Tax authorities of few 011 011
Due for period exceeding six months from the due date of states.
Quoted payment
Investments in Secured, Considered Good 3.84 8.27)  IService |Show Cause cum Demand Notice from Service Tax - 3.16
Equity Instruments Unsecured, Considered Good 0.38 1.30 Tax, Authorities issued
Government or Trust Securities 614.20 -] [Unsecured, Considered Doubtful 7.94 6.66 Finance
Debentures or Bonds 337.94 -] |Less: Provision for doubtful (7.94) (6.66) Act. 1994
Mutual Funds 86321 - |Others , Various cases pertaining to disallowance of cenvat credit 45.41 115.54
1,815.35 -1 |Secured, Considered Good 143.44 123.57 ; i ; ' '
. - of Service Tax on commission paid to overseas agent,
Unquoted Bzzzgﬂzg ggzz:g:zg ggggﬁm 221 ;? 4?;‘2 in GTA services, service for outward transportation and
Investments in Less: Proviysion for doubtiul a 2 1) R ‘78) other services alleging not be classified as input services
Others : 36§ 36 175 56 for availment of cenvat credit, etc.
Fixed Deposits 86.02 - i " -
Collateralised Borrowing and Lending Obligation 153.30 - Rincrore  fjngome | Appeal filled by DCIT with [TAT. 0.03 0.03
Certificate of Deposits 138.22 - As at Asat| |Tax Act,
Commercial Papers 135.50 _ 31st March, 2017| 31st March, 2016, |1961 : _ :
Other Current Assets NOTE: 17 Various cases pertaining to demand in tax assessment 15.30 14.50
Bank Balances 0.49 _| | CASH AND BANK BALANCES for various years
Interest Accrued on Investments 387.25 -| |Cash and Cash Equivalents
Dividend Receivables 1.79 _| |Balances with Banks Other Investor claims pending in Consumer Redressal Forums, 0.54 6.30
Outstanding Contracts 82.84 | [Current Accounts 449.05 53.44| |Statute’s |in other courts/ authorities and other legal matters.
985.41 | | Deposit Accounts (with original maturity period of three months or 177.78 1.84 Claims against the Company not acknowledged as debts 34.52 8.54
Total 2,800.76 .| [less) Letter of comfort given by the Company on behalf of 133.11 244.72
Cash on Hand 102.54 0.02 clients
Aggregate Market Value of Quoted Investments 1,541 -] |Cheques/Drafts on Hand 3.53 - Corporate guarantees given by the Company on behalf 32.81 5.88
Aggregate Book Value of Quoted Investments 1,815 - (A) 732.90 55.30 of the clients
Aggregate Book Value of Unquoted Investments 513 - Various cases pertaining to claims made by clients on 25.14 2.31
% in crore Other Bank Balances sale of securities & other Civil cases.
Deposit Accounts (with original maturity period of more than three months)# 71.88 59.45 Grand Total 286.97 401.09
As at As at (B) 71.88 59.45 Zin Crores
31st March, 2017 31st March, 2016 (A) + (B) 804.78 114.75
NOTE: 12 Less: Bank Deposits with more than twelve months maturity 1.08 1.08 Asat As at
DEFERRED TAX LIABILITIES (transferred to Other Non-Current Assets) 31st March, 2017 31st March, 2016
Deferred Tax Liabilities at the year end comprise timing 803.70 1867 NOTE: 26
! # Includes deposits placed under lien towards bank guarantees for 70.65 58.37
differences on account of: margins with exchange/banks. CAPITAL AND OTHER COMMITMENTS
Depreciation 0.60 - in crore n e p
0.60 R a) |Estimated amount of Contracts remaining to be executed on Capital 21.79 11.74
Year Ended Year Ended Account and not provided for (Net of Advances)
DEFERRED TAX ASSETS 31st March, 2017| 31st March, 2016| |b) |Equity Participation / investment in ARC business 2.00 -
NOTE: 18
— c) Aditya Birla Customer Services Ltd. (ABCSL), a subsidiary of the Company, has issued 0.001% Compulsorily
Deferred Tax Assets at the year end comprise timing differences REVENUE FROM OPERATIONS ) Convertible Preference Shares (CCé’S) agg)regating to * 60.00 Crores to International Finance Corporation
on account of: A. SALE OF SERVICES N L
= Interest income 3183.85 538028 (IFC) vide Shareholders Agreement‘ dated 19 December, 2014 and Subscnptlon_ Agreement dated 19
Depreciation 5.80 5.49 . : : December, 2014 (SHA). Under the said SHA, the Company, has granted to IFC an option to sell the shares to
Expenditure/Provisions Allowable on Payment Basis - 16.76 | |Management and Advisory Fees 988.88 766.25 the company at fair valuation from the period beginning on the expiry of 60 months of the subscription by IFC
Provision for Doubtful Debt and Advances 20.22 76.68 Life Insurance Premium 76345 - upto a maximum of 120 months from the date of subscription by IFC, in the event ABCSL or the Company
Contingent provision against standard assets 40.58 - Health Insurance Premium 50.89 - fails to provide an opportunity to IFC to exit from ABCSL within 60 months from the date of subscription
Others 40.80 0.33 Other Financial Services 621.00 451.42 by IFC in the form of Listing, Secondary Sale or Acquisition etc. In the event the Company fails to fulfil its
107.40 99.28 (A) 5,608.07 3,597.95 obligation, Aditya Birla Nuvo Limited, the holding Company will be obligated to fulfil this obligation.
d) Pursuant to the Shareholders’ Agreement entered into with Sun Life of Canada by the Aditya Birla Financial
Net Deferred Tax Liabilities /(Assets) (106.80) (99.28) B. OTHER OPERATING INCOME Services Limited — the Holding Company, in respect of Birla Sun Life Insurance Company Limited, the
Investment Income on Life Insurance Policyholders’ Fund 23.23 - Company agreed to infuse its share of capital from time to time to meet the solvency requirement prescribed
Deferred Tax presented in Balance Sheet Commission Income 142.26 - by the regulatory authority.
Deferred Tax Assets (Net) 106.80 99.28 Miscellaneous Other Operating Income 3213 - Transfer of investments in Birla Sun Life Insurance Company Ltd. and Aditya Birla Health Insurance Company
Net Deferred Tax Liabilities / (Assets) (106.80) (99.28) (B) 197.62 - Limited, is restricted by the terms contained in Shareholder Agreements entered into by the Company.
Deferred Tax Assets in certain subsidiaries are recognised on losses and unabsorbed depreciation only to the (R) + (B) 5,805.69 3,597.95| NOTE: 27
extent of Deferred Tax Liabilities in those subsidiaries. NOTE: 19 Disclosure pursuant to Accounting Standard-19 - Leases is as under: Zin Crores
Zincrore |OTHER INCOME Year Ended Year Ended
Asal Asal Interest Income on Investments 31st March, 2017 31st March, 2016
Current 3.38 20.75| [A. Assets taken on Lease:
31st March, 2017|  31st March, 2016 : - — -
NOTE: 13A Long-term - 0.09| i) Operating Lease Payment recognised in the Statement of Profit
LONG-TERM LOANS AND ADVANCES Interest Income - Others 12.77 10.55| |and Loss
Dividends Income on Investments Minimum Lease Rent 63.21 39.13
Capital Advance Current 1.36 2.56 63.21 39.13
Unsecured, Considered Good 8.40 1.58] |Long-term - 009 L — . , : .
Security Deposits Net Gain on Sale of Investments i) The Group has taken certain Office Premises, Leasehold Improvements, Furniture and Fixtures, Information
Unsecured, Considered Good 87.11 18.51| |Net Gain on Sale of Current Investments 56.92 12.91| [Technology and Office Equipment, on noncancellable/cancellable operating lease.
Unsecured, Considered Doubtful 0.19 0.09| |Long-term N 0.02| i) The future minimum rental payable in respect of non-cancellable operating lease are as follows:
Less: Provision for Doubtful (0.19) (0.09)| |Other Non-Operating Income As at As at
E:)t;(:];L:na(;1 igcgnﬁg:ac?fclgflancin Activities 4 | {Profiton Sale of Fixed Assets (Nef) 0.06 0.10 Not later than one year o Mamh,429025; o Mar0h,3210;g
Secured, Considered Good . 24,519.08 16,961.63 gfhn;? Contingency Provision written back 5 6%3 1328 Later than one year and not later than five years 61.68 43.84
Secured, Considered Doubtful 13.94 - 80'1 8 71'1 8 Later than five years 38.20 8.43
Unsecured, Considered Good 3,751.34 1,358.78 s * 149.56 83.47
Unsecured, Considered Doubtful : 157.18 160.47) N oTE: 20 iv) The details of finance lease payments payable and their Present Value of the Group as at the Balance Shest Date :
::gzﬂz ggzl(;]‘ls;gz:rfongzlzg% a(rst?ecsu (rlﬂjag,sgcourlzlg)ered Good) 52'2(? 0.88 EMPLOYEE BENEFITS EXPENSE Particulars Total Lease Charges Payable | Present Value Interest
VAT, Other Taxes Recoverable, Statutory Deposits and Dues from Salaries and Wages 659.09 458.48| |a) Not later than one year 2.55 201 0.54
Government Contribution to Provident and Other Funds 32.69 23.39 (3.60) (2.85) (0.75)
Unsecured, Considered Good 1734 5587 |Staff Welfare Expenses 2543 19.37 p) Later than one year and not later than 3.41 3.07 0.34
Advance Tax (Net of Provision) 32.83 14.80 ni.z 501.24| five years
MAT Gredit Entitlement 0.72 0.36 (5.18) (4.48) (0.70)
Prepaid Expenses 63.12 58.51| [NOTE:21A Total 5.96 5.08 0.88
Advance for Expenses, Materials, Employees and Others 2838 431| |FINANCE COST RELATING TO LENDING ACTIVITY OF SUBSIDIARIES (8.78) (7.33) (1.45)
28.735.79 18.602.64| |Interest Expenses 2,278.81 1,597.57 ) ) . .
* ’ Other Borrowing Costs 9.46 23| Figures in brackets represent corresponding amount of Previous Year.
As at As at 2,288.27 1,599.89| NOTE: 28
31st March, 2017) _ 31st March, 2016 |NOTE: 21B RETIREMENT BENEFITS _ , ,
NOTE: 13B OTHER FINANCE COST Disclosure in respect of Employee Benefits pursuant to Accounting Standard-15 (Revised)
SHORT-TERM LOANS AND ADVANCES Interest Expenses 10.82 8.78| @ The details of the Group’s Defined Benefit Plans in respect of Gratuity (funded by the Group):
Other Borrowing Costs 0.01 0.03 General Description of the Plan
Security Deposits 10.83 8.81 The Group operates gratuity plan through a trust wherein every employee is entitled to the benefit equivalent
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to fifteen days salary last drawn for each completed year of service. The same is payable on termination of  latest available closing price, prior to the December 2, 2014 (the date of grant by the Nomination & Remuneration  [Interest Expenses on NCD
service or retirement, whichever is earlier. The benefit vests after five years of continuous service. In case of ~ Committee) on the recognized stock exchanges on which the shares of the Company are listed with the highest  [BSLI - 11.04 - -
some employees, the Group’s scheme is more favourable as compared to the obligation under Payment of  trading volume. - (3.15) - (3.15)
Gratuity Act, 1972. A small part of the gratuity plan, which is not material, is unfunded and managed within ~ Summary of Stock Options granted under ABML ESOP Scheme — 2014 is as under TOTAL - 11.04 - -
. - 3.15 - 3.15
the Group Options granted on December 02, 2014 Rs. 25,09,341 Interest Expenses on ICD (3.15) ( )
As at Asat| [0ytions outstanding as on April 01, 2016 |Rs. 19,79,120 ABNL i : . 19
_ i i 31st March, 2017|  31st March, 2016| [Ng_ of options granted during the year Nil - . N .
Amounts recognised in the Balance Sheet in respect of Gratuity Method of Accounting Intrinsic Value TOTAL 122 n - 122
Present Value of the funded Defined Benefit Obligations at the 74.25 31.87 Vesting Plan 25% every year = N . =
end of the year Exercise period Within 5 years from the date of vesting of respective options Insurance premium
Fair Value of Plan Assets 66.38 23.90| | Grant/Exercise price (Rs. per share) Rs. 34.25/- ABNL 3.97 - - 3.97
Net Liability/(Asset) 7.87 7.97| [ Market price as on the date of the grant Rs. 34.25/- (previous day closing price on the recognized stock - - - -
S— . . exchange) TOTAL 3.97 - - 3.97
Amounts recognised in Employee Benefits Expenses in the Options forfeited/lapsed during the year |Rs. 4,50,859 (due to resignation of employees) - - - -
Statement of Profit and Loss in respect of Gratuity Options exercised during the year Nil Loans / Deposits taken (including Inter-Corporate Deposits )
Current Service Gost 9.59 5.32) | options outstanding as on March 31, 2017 _|Rs. 14,45,845 ABNL 63.76 - - 63.76
Interest on Defined Benefit Obligations 4.52 2.04 (53.67) - - (53.67)
Expected Return on Plan Assets (3.70) (1.70) Th ting period in r 1 of the ontions aranted under ABML ESOP Scheme — 2014 is as foll TOTAL 63.76 - - 63.76
Net Actuarial (Gain)/Loss recognised during the year 8.15 3.37| e vesting period inrespect of the options granted unde S0P Scheme - 2014 s as (53.67) - - (53.67)
Past Service Cost (0.08) - Sr. No Vesting Dates % of options that shall vest Advance Taken for Expense
Net Gratuity Cost 18.48 9.02 1 12 months from the date of grant 25% of the grant
2 24 months from the date of grant 25% of the grant BSLI - 9.73 - -
Actual Return on Plan Assets: 3 36 months from the date of grant 25% of the grant - (10.06) (10.06)
Expected Return on Plan Assets 4.29 1.70 4 48 months from the date of grant 25% of the grant TOTAL - 9.73 - -
Actuarial Gain/(Loss) on Plan Assets 2.38 (0.31)| None of the employees have exercised the vested options. ] ] ] - (10.06) - (10.06)
Actual Return on Plan Assets 6.67 1.39]  The Company has granted options to the eligible employees at an exercise price of Rs. 34.25 per share being the | Managerial Remuneration Paid
S — _ latest market price as per SEBI ESOP Regulations. In view of this, there being no intrinsic value (being the excess Mir. Aiay Srinivasan - - 5435 2435
Reconciliation of Present Value of the Obligations and the Fair of the market price of share under ESOP over the exercise price of the option), on the date of grant, the Company -2l : : [{279) [12.79)
Value of the Plan Assets: __ is not required to account the accounting value of option as per SEBI ESOP Regulations. TOTAL 24.35 2435
Change in Present Value of the Obligations: Fair Valuation: - - 2 '79) 2 %9)
Opening Defined Benefit Obligations 31.86 21.79 . . - : .
pering : g The fair value of the options on the date of grant has been done by an independent valuer using Black-Scholes Formula. | Loans taken Repaid (including Inter-Corporate Deposits)
Current Service Cost 9.59 5.32
Interest Cost 450 2.04| The key assumptions are as under: ABNL i 06237207) - - T 06237207)
Actuarial (Gain)/Loss ___ . 9.42 3.05|  Risk-free interest rate (%) 8.13% TOTAL 63.27 _ . 63.27
Liability on Stake Change/Divestment/Amalgamation of 27.42 0.40 Expected life (No. of years) 5.00 {02 '70) - - {102 %0)
Subsidiaries/Joint Ventures Expected volatiity (%) 54.26% Deposits taken during the year
Liabilities Assumed in respect of employees transferred from 1.35 -| Dividend yield (%) 0.00 ABNL - - - -
Group Companies The price of the underlying share in market at the time of option grant Rs. 34.25/- (0.04) - - (0.04)
E:itef?tes r\llalgizCosts Eggg; @ 73; (B) Aditya Birla Customer Services Limited TOTAL - - - -
Closing Defined Beneil Obiigal 74.25 3187 The Company has formulated —Employee Stock Option Scheme — 2015 (ABCSL ESOP Scheme — 2015) with the i - (0.04) - - (0.04)
0sing Defined Benefit Obligations - : approval of the shareholders at the Annual General Meeting dated July 07, 2015. The objective of the Employee | Deposits taken - Repaid during the year
— - Stock Option Scheme is to attract and retain talent and align the interest of employees with the Company as wellas | ABNL - - - -
Change in Fair Value of the Plan Assets: to motivate them to contribute to its growth and profitability. In accordance with the Guidance Note on Accounting (0.04) - - (0.04)
Opening Fair Value of the Plan Assets 23.90 19.08|  for Employee Share-based Payments, the cost of equity-settled transactions is measured using the Intrinsic Value | TOTAL - - - -
Expected Refurn on the Plan Assets 4.29 1.70] method. The cumulative expense to be recognized for equity-settled transactions at each reporting date until the ] (0.04) - - (0.04)
Actuarial Gain/(Loss) i i 2.38 (0.31)|  vesting date will reflect the extent to which the vesting period has expired and the company’s best estimate of the | Issue of Equity Shares
Asset on Stake Change/Divestment/Amalgamation of 27.42 -1 number of equity instruments that will ultimately vest. The expense or credit to be recognized in the statement | ABNL 2,877.98 - - 2,877.98
Subsidiarigs/Joint Ventures of profit and loss for a period to represent the movement in cumulative expense recognized as at the beginning (247.00) - - (247.00)
Contributions by the Employer 19.66 416/ and end of that period and is to be recognized in employee benefits expense. However, there is no expense that | AIL - 0.08 - 0.08
Asset acquired on acquisition / (distributed on divestiture) (1.44) -| is incurred during the year by the Company for this purpose since the exercise price at which the options have - (3.00) - (3.00)
Benefits Paid (9.83) (0.73)| been granted by the Company to eligible employees are at the Fair Value of the Company and further, the vesting | TOTAL 2,877.98 0.08 - 2,878.06
Closing Fair Value of the Plan Assets 66.38 23.90| of options is due only in the upcoming years. i i (247.00) (3.00) - (250.00)
The ABCSL ESOP Scheme — 2015 provides that the total number of options granted there under will be 1,134,853 | Conversion of Preference Shares to Equity Shares
Investment Details of the Plan Assets equity shares and to follow the Fair Value method for valuation of the Options. Each option, on exercise, is
Government of India Securities 46.00% 9.34%| convertible into one equity share of the Company having face value of Rs. 10 each. Subsequently, the Nomination | ABNL 336.50 - - 336.50
Corporate Bonds 0.00% 0.18%| and Remuneration Committee of the Board of Directors on September 4, 2015 has granted 9,00,618 stock options (140.00) - - (140.00)
Special Deposit Scheme 1.00% 0.94%| toits eligible employees under the ABCSL ESOP Scheme — 2015 at an exercise price of Rs. 89/-. The Exercise | TOTAL 336.50 - - 336.50
Insurer Managed Fund* 46.00% 79.04%| Price was based on the Fair value method arrived at as per valuation report issued by Independent valuer. (140.00) - - (140.00)
Others 7.00% 10.50%| Summary of Options granted under ABCSL ESOP Scheme 2015 is as under Issue of Preference Shares
Total 100.00% 100.00% ] [options outstanding as on 01.04.2016 7,98,884 ABNL 70.00 - - 70.00
There are no amount included in the Fair Value of the Plan Assets for Property occupied by or other assets used Number of optlons‘granted during the year 0 - (720.00) - - (720.00)
by the Group. Method of accounting Fair value TOTAL 70.00 N N 70.00
i i Vesting Plan Bullet vesting on 31.03.2018 (720.00) - - (720.00)
Experience Adjustment 31st March, 2017 | 31st March, 2016 31st March, 2015|  gygrcige period Within 2 years from the date of| |Redemption of Preference Shares
Defined Benefit Obligations 74.25 31.86 21.79 vesting of respective options ABNL 147111 - - 147111
Plan Assets 66.38 23.90 19.08 Grant date 04.09.2015 ~ _ _ N
Surplus/ (Defict) _ (7.87) (7.96) (271)| [Grant/ Exercise price (Rs / share) Rs. 89/- TOTAL 1,471.11 - - 1,471.11
Experience Adjustment on Plan Liabilities 6.10 5.40 0.61 Market price as on the date of the grant NA - R R R
Experience Adjustment on Plan Assets 1.86 (0.31) 0.88] | ptions forfeited / lapsed / not opted for during the year 2,66,597 Eutsu}n:ing Balanc:s ashu:l 31st March, 2017
i i i i o0an Taken outstanding balance - - - -
Expected rate of return on assets is based on the average long-term rate of return expected on investments of the 8‘?322 zﬁi;f;z?ndu;?g;hg 1y§a1r7 g'gz 287 ! 6.74) _ _ (6.74)
fund during the estimated term of the obligations. p L = — Interest accured on Loans taken N _ _ B
ZinCrores  The vesting period in respect of the options granted under ABCSL ESOP Scheme — 2015 is as follows: (0.16) N N {0.16)
As at As at Vesting Dates % of options that shall vest Amount Receivable - 0.21 - 0.21
31st March, 2017|  31st March, 2016| |Options shall vest at one go-bullet vesting at the end of March, 2018 or|100% of the grant more specifically (0.04) (1.69) - (1.73)
Principal Actuarial Assumptions at the Balance Sheet Date such time period as may be determined by the Compensation committee. | specified in the ESOP Scheme Amounts Payable 3.97 - - 3.97
Eisiicrg:tn; dRF?;?e of Return on the Plan Assels ggg = ;ggz’ ;gg:ﬁ’ - g;g:ﬁ’ The fair value of the options on the date of grant has been done by an independent valuer using Black-Scholes Formula.  [16D Balance 3_24; (3'292 (33229}
u : _— =22 722220 The key assumptions are as under: N N N N
The Estimates of future salary increase, considered in actuarial valuation, take account of inflation, seniority, |Variables Grant date 04.09.2015 vest 03.09.2020 NCD Balance 52.03 - - 52.03
promotion and other relevant factors such as supply and demand in the employment market. Fair market value Rs. 89 ] (50.99) - - (50.99)
b)  The details of the Group’s Defined Benefit Plans in respect of Gratuity (unfunded by the Group): Volatility 0% Equity Shares Held by 1.232.24 : - 1,232.24
As al Asat| |Riskree rate 7.83% (1,504.01) (3.00) - (1,507.01)
Exercise price Rs. 89 Preference Shares Held by - - - -
J1st March, 2017| 31st March, 2016 £ o Lif 6 . (1,737.61) R N (1,737.61)
Amounts recognised in the Balance Sheet in respect of Gratuity D)fp}(ajcte | : Ied 0; oars Interest Payble on NCD T - - ’ .
Present Value of the unfunded Defined Benefit Obligation at the end 417 2.40 vidend yie 2 R (1.94) n (1.94)
of the year Option fair value Rs. 20.74 . .
Vesting schedule 100%
— n - Weigh rage fair val Rs. 20.74
Amounts recognised in Employee Benefits Expenses in the eighted average fair value .20 - Figures in brackets represent corresponding amount of Previous Year.
gta‘emesm of Prgm and Loss in respect of Gratuity = — - No amount, in respect of the related parties have been written off/back, is provided for during the year.
urrent Service Cost . .5 - i i i identifi i i
- Py Had the company used the fair value model to determine compensation, its profit / (Loss) after tax and earnings Related parties relationships have been identified by the management and relied upon by the auditors.
Interest on Defined Benefit Obligations 0.18 0.07 per share are reported would have changed to the amount indicated below - Expenses towards gratuity and leave encashment provisions are determined actuarially on an overall company
Net Actuarial (Gain)/Loss recognised during the year 055 0.09 basis at the end of each year and accordingly have not been considered in the above information.
Past services cost 0.06 - Particular 2016-17 2015-16 NOTE: 31
Net Gratuity Cost 1.68 0.67| |Net Profit (as reported) 530.01 380.53| SEGMENT DISCLOSURES
5 o Valus of e Obiaation Less: Dividend on Preference Shares 0.97 0.97] segments have been identified in line with the Accounting Standard on Segment Reporting (AS-17), taking into
0econp| 'aS'Of” Od Breseptt Ozlue ? the Obligation: 240 099 Net FTI‘OfIt for equity shareholders _ 529.04 879.56)  4count the organisational structure as wel as differential risk and returns of these segments. The Group has
pening .e INed Senett Igation - . Le§s. Compensation cost as per Fair Value 0.95 2.04 considered business segment as the primary segment for disclosure. The products and services included in
Past SerwceICost 0.06 Adjusted Net Income 528.08 378.49 each of the reported business segments are as follows:
Current Service Cost 0.89 0.51] |Weighted average number of Basic Equity Shares Outstanding (In Nos.) 83,29,81,799 75,81,82,603
Interest Cost 0.18 0.07] | Weighted average number of Diluted Equity Shares Outstanding (In Nos.) 83,29,81,799 87,50,17,575
Actuarial (Gain)/Loss 0.55 0.09| | Face value of the Equity Share (In ) 10 10| [SEGMENT S ACT|V|T|E$ .
Liability in respect of Employees transferred from funded plan - (0.34)| [Reported Earning Per Share (EPS) NBFC Non-Bank Financial Services, Housing Finance
Benefits Paid 0.09 1.08 - Basic EPS }) 6.35 5.01| |Asset Mananggment Asset Management
Closing Defined Benefit Obligation 417 2.40 - Diluted EPS ) 6.35 434 Tfsu{ance Broking :-nlfsu:'ance Brok|sng '
Proforma Earning Per Share (EPS) {1 Insurance lle InSurance oervices
Experience Adjustment 31st March, | 31st March,| 31st March, 2015| | - Basic EPS ) 6.34 499 MOV:;]YIBFOK'“G ﬁqUIlPr/] il”d Commodity Broking,
2017 2016 - Diluted EPS ) 6.34 4.33] [heaihnsurance ealih Insurance
Defined Benefit Obligation 417 240 0.99] NOTE: 30 Other Financial Services Private Equity, Wealth Management
Experience adjustment on Plan Liabilities . . 019 I;)ISCLSS){UI:I;IT tRESIDPEgT OF RELATED PARTIES PURSUANT TO ACCOUNTING STANDARD-18 The Group considers secondary segment based on Services provided to customers India as “within India” and
ist of Related Parties h : X e ) i
Principal Actuarial Assumptions at the balance sheet date chr;/;i(;ens provided to customers outside India as “outside India”. Assets are segregated based on their geographical
Discount rate 8.70-17.70% 7.60% - 8.10% Holding Company Information about Primary Business Segments
c)  The details of the Group’s Defined Benefit Plans in respect of Group owned Provident Fund Trust Aditya Birla Nuvo Limited (ABNL) Segment Revenue | For the year ended 31st March, 2017 For the year ended 31st March, 2016
Fellow Subsidiary External | Inter-Segment Total External | Inter-Segment Total
Year Ended Year Ended Birla Sunlife Insurance Company Limited (BSLI) (till 23rd March, 2017) XSBSF; 3;2;13 12'21_ 3;2223 2%‘2?3 0'37_ 2%12(1)(95
31st March, 2017 31st March, 2016 ABNL Investment Limited (AIL) Manangement - . - -
Aditya Birla Idea Payment Bank Limited (ABIPBL P
Contribution to the Group-Owned Employees’ Provident Fund Trust 2.78 1.4 y y ( ) Life Insurance 787.51 -|  787.51
The Guidance Note on implementing AS-15 — ‘Employee Benefits (Revised 2005)’, issued by the ICAI states Key Management Personnel Business i
that the Provident Funds set-up by employers, which require interest shortfall to be met by the employer, needs MrvAjay S?inivasan Insurance Broking 119.12 1.97]  121.09 96.78 - 96.78
to be treated as Defined Benefit Plan. The Group set-up Provident Fund does not have existing deficit of Interest ‘ '\Hﬂomlek'”g 15225 2}2;; 12332 119.65 - 119.65
ealth Insurance . . . - - -
shortfall. 2 During the year, following transactions were carried out with the related parties: Other Financial 26.41 38.55 64.96 73.64 17.75 91.39
d) Year Ended Year Ended Services
31st March, 2017 31st March, 2016 Key
Defined Contribution Plans — Transaction / Nature of Holding Fellow
Amount recognised as an expense and included in the Note: 15.74 13.52 Relationship Company Subsidiaries M:::s%:r::;‘ t Grand Total E(I)i:wl:nsa(teigglsem 5,805.69 54.25 532232 3,597.95 18.12 36}:?;
17 as Contribution o Provident and Other Funds Revenue From Operation Total Revenue 5,805.69 3,597.95
NOTE : 29 BSLI - 2.93 - -
Disclosure under Employee Stock Options Scheme of Subsidiary Company - (3.53) - (3.53)| [Segment Result (PBIT) For the year ended | For the year ended 31st
(A) Aditya Birla Money Limited TOTAL - 325%3 - 55 31st March, 2017 | March, 2016
Stock options granted under ABML — Employee Stock Option Scheme — 2014 inferest Paid - (3.53) - (3:53) G 57 I
The objective of the Employee Stock Option Scheme is to attract and retain talent and align the interest of [aABNL 0.80 R _ 0.80 Ass; Manangement ggglgo 382'22
employees with the Company as well as to motivate them to contribute to its growth and profitability. (2.44) - R (2.49)| fnsurance Brgking 33 1'3 28 1'9
In accordance with the Securities and Exchange Board of India (Employee Stock Option Scheme and Employee | TOTAL 0.80 - - 0.80|  'Money Broking 6.45 314
Stock Purchase Scheme) Guidelines, 1999, as amended by Securities and Exchange Board of India (Share Based ] (2.44) ] - - (2.44) | [1ife Insurance Business 39.54 .
Employee Benefits) Regulations, 2014 (hereinafter referred to as ‘SEBI ESOP Regulations’) and the Guidance Note | Payment For Reimbursement of Revenue / Capital expenditure Health Insurance (86.67) -
on Accounting for Employee Share-based Payments, the cost of equity-settled transactions is measured using the ABNL 0.05 - - 0.05| [ Other Financial Services (52.59) (71.93)
intrinsic value method. The cumulative expense to be recognized for equity-settled transactions at each reporting (0.13) - - (0.13)|  [Total Segment 1,049.20 858.76
date until the vesting date will reflect the extent to which the vesting period has expired and the company’s best BSLI - 33(')%0 - 5 08- Less: Finance Cost 10.83 8.81
estimate of the number of equity instruments that will utimately vest. The expense o credit to be recognized in |y oroe ( : 22 ( 52 Z Add: Interest Income 12.86 10.68
the statement of profit and loss for a period to represent the movement in cumulative expense recognized as at - = - = L95§3 Inter Company Dividend Income 33.48 6.59
the beginning and end of that period and s to be recognized in employee benefits expense. However, there is N0 [ToTaL 005 504 - 129 Add: Unallocable Income (net of unallocable expenses) 47.99 14.61
expense that is incurred during the year by the Company for this purpose since the exercise price at which the (0‘i3) (3.68) N (3.21) Eroflt ?eforleltExceptlonal ltem and Tax 1,065.74 868.65
options have been granted by the Gompany to eligible employees are at the market price of the shares under ESOP  [Regeipts against Reimbursement of Expenses P)r(gfeitpblgpoare ?ar: 1 065.74 5368 o5
being less than the exercise price of the option. As per the ABML ESOP 2014, 25% of the stock option granted  [ABNL R R R -| [Tax Expenses 3’74 5§ 344'57
got vested at the end of twelve month from the date of grand of option but none of the employees exercised the (0.01) - - (0.01)| [ Profit before Minority Interest 691 :15 524:08
vested option till 31st March, 2017. BSLI - 45.46 - 45.46 Minority Interest 161.15 143.55
Stock options granted under ABML — Employee Stock Option Scheme — 2014 - (39.14) - (39.14) | [profit for the Year 530.00 380.53
Tt]e Company had formulated the ABML Employee Stock Option Sgheme — 2014 (ABML ESOP Scheme — 2014) TOTAL © 01; (3495&? (3495.'|45‘; Information about Primary Business Segments
wnh.the approval of the shareholderg at the Annual General Mgetlng dated September 09, 2014. The Scheme Purchase of Fixed Assets Other Information Carrying Amount of Segment Assets | Carrying Amount of Segment Liabilities
provides that the total number of options granted there under will be 27,70,000 and to follow the Market Value  rper . 010 . . (including Goodwill) as on as on
Method (Intrinsic Valge) for valuation of the Options. Each option, on exercige, i; convertible into ope equity share N (O.i 0) N (0.10) 31st March, 2017 |31st March, 2016 |31st March, 2017 |31st March, 2016
of the Company having face value of Rs. 1 each. Subsequently, the Nomination and Remuneration Committee  [ToTAL N 010 R -1 [Financial Services
of the Board of Directors on December 2, 2014 has granted 25,09,341 stock options to its eligible employees R (0.10) _ (0.10)] |NBFC 39,556.72 28,135.95 34.24573 2429388

under the ABML ESOP Scheme — 2014 at an exercise price of Rs. 34.25/-. The Exercise Price was based on the
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Asset Manangement 272.64 238.28 258.24 162.11
Insurance Broking 69.39 27.18 33.77 26.84
Life Insurance Business 36,293.56 - 34,182.15 -
Money Broking 481.75 445.50 211.20 14417
Health Insurance 328.43 17.59 167.57 7.18
Other Financial Services 322.81 276.27 118.58 59.78
Total Segment 717,325.29 29,140.77 69,217.23 24,693.98
Inter-Segment Eliminations (233.28) (5.14) (233.28) (5.14)
Unallocated Corporate 1,038.74 905.91 584.81 127.44
Assets/Liabilities
Total Assets/Liabilities 78,130.75 30,041.53 69,568.76 24,816.27
Cost incurred to Acquire Segment - -
Other Information Fixed Assets (including CWIP and Depreclallor}/ Ar:o;tlzatmn for the
Capital Advance)for the Year Ended ear tnde
31st March, 2017 |31st March, 2016 | 31st March, 2017 |31st March, 2016
Financial Services
NBFC 60.97 18.68 12.68 8.83
Asset Manangement 12.18 6.18 9.78 8.92
Life Insurance Business - - 1.03 -
Insurance Broking 8.32 3.47 2.97 1.91
Health Insurance 32.16 3.98
Money Broking 3.67 2.95 3.16 3.96
Other Financial Services 7.58 18.45 9.58 9.22
Total Segment 124.87 49.74 43.17 32.85
Unallocated - - - -
Total 124.87 49.74 43.17 32.85
Information about Secondary Business Segments
For the Year Ended
31st March, 2017 | 31st March, 2016
Revenue by Geographical Market
In India 5,773.81 3,570.47
Outside India 31.88 27.48
Total 5,805.69 3,597.95
Carrying Amount of Segment Assets
In India 78,097.78 30,018.12
Outside India 32.97 23.41
Total 78,130.75 30,041.53
Cost incurred to acquire Segment Fixed Assets
In India 124.77 49.36
Outside India 0.10 0.38
Total 124.87 49.74
NOTE: 32
ADDITIONAL INFORMATION PERSUANT TO SCHEDULE Il OF COMPANIES ACT, 2013 FOR CONSOLIDATED
FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2017
Name of the “ Net Assets* Net Assets as on | Share in Profit or Loss | Share in Profit or Loss
Entity as on 31st March, 31st March, 2016* | for the year ended 31st | for the year ended 31st
2017 March, 2017 March, 2016
% of Amount | % of Amount % of Amount % of Amount
Consolidated Consoli- Consolidated Consolidated
Net Assets dated Net Profit and Profit and
Assets Loss Loss
HOLDING
COMPANY
Aditya Birla 69.91%| 4,610.90| 70.25%| 3,129.71 0.80% 424 -0.13% (0.48)
Financial Services
Limited
SUBSIDIARY
COMPANIES
Aditya Birla 0.52% 33.98| 0.69% 30.96 0.57% 3.02 1.19% 452
Capital Advisors
Private Limited
Aditya Birla -0.89%| (58.68)| -0.02% (0.97) -10.89%| (57.71) -18.39%  (70.00)
Customer
Services Limited
Aditya Birla 0.01% 039/ 0.00% 0.13 0.05% 0.26 -0.02% (0.07)
Financial Shared
Services Limited
Aditya Birla 0.00% 029/ 0.01% 0.26 0.00% 0.02 0.01% 0.03
Trustee Company
Private Limited
Aditya Birla 0.64% 42201 091% 40.42 1.37% 7.28 0.87% 3.33
Money Limited
Conso
Aditya Birla Money -0.06% (3.82)| -0.41%| (18.27) -0.14%|  (0.72) -1.79% (6.81)
Mart Limited
“Aditya Birla -0.06% (4.18)| -0.09% (3.97) -0.04%|  (0.20) -0.60% (2.28)
Money Insurance
Advisory Services
Limited
(100% Subsidiary
of Aditya Birla
Money Mart
Limited)”
Aditya Birla 0.90% 59.18| 0.77% 34.40 467%| 24.77 5.60% 21.30
Insurance Brokers
Limited
Aditya Birla 75.68%| 4,991.33| 82.96%| 3,695.80 110.42%| 585.25 107.38%|  408.60
Finance Limited
Aditya Birla 557%| 367.48| 4.60%| 204.76 -2.92%| (15.50) -71.94%|  (30.22)
Housing Finance
Limited
Birla Sun 13.90%| 916.83| 18.64%| 830.16 40.99%| 217.25 55.05%|  209.49
Life Asset
Management
Company Limited
Birla Sun Life 0.01% 055/ 0.01% 0.51 0.01% 0.04 0.01% 0.05
Trustee Company
Private Limited
Aditya Birla Health 2.21%| 145.66| 0.06% 2.80 -16.35%| (86.67) 0.00% -
Insurance Co.
Limited
ABCAP Trustee 0.00% (0.00)| 0.00% - 0.00%| (0.01) 0.00% -
Company Private
Limited
Aditya Birla 0.04% 248 0.00% - -0.45%| (2.41) 0.00% -
Wellness Private
Limited (w.e.f.
June 23, 2016)
Birla Sun Life 26.95%| 1,777.66| 0.00% - 7.42%| 39.33 0.00% -
Insurance
Company Limited
(w.e.f. March 23,
2017)
Birla Sun 0.41% 27.07|  0.00% - 0.04% 0.21 0.00% -
Life Pension
Management
Limited w.e.f.
March 23, 2017
FOREIGN
SUBSIDIARY
COMPANIES
Birla Sunlife AMC 0.09% 6.22| 0.12% 5.37 0.92% 4.87 1.37% 5.22
(Mauritius) Ltd
Aditya Birla Sun 0.07% 459  0.12% 5.18 -0.09%|  (0.48) -0.26% (1.00)
Life AMC Ltd.,
Dubai
Aditya Birla Sun 0.21% 1391  0.11% 4.69 0.30% 157 -1.75% (6.67)
Life AMC Pte Ltd.,
Singapore
Minority Interest (1,951.80) (755.76) (161.15) (143.55)
Preference (14.70) -
Share issued by
Subsidiary and
Joint Venture
Companies
Consolidation (33.26) (10.93)
Eliminations and (4,372.07) (2,751.41)
Adjustments
TOTAL 6,595.48 4,454.80 530.01 380.53
ATTRIBUTABLE
TO OWNERS
Notes:

* Net Assets = Total Assets - Total liabilities

1. India Advantage Fund Limited (IAFL), wholly owned Subsidiary of Birla Sun Life Asset Management Company
Limited, is a collective investment scheme set up as a fund in Mauritius with the status of a limited company
under the Mauritius Companies Act. In terms of constitution and private placement memorandum, IAFL has
classes of redeemable participating shares. Each class of participating shares has its own Balance Sheet and
Statement of Profit and Loss. The Profit/Loss of each such class belongs to the participating shareholders
of that class. Birla Sun Life Asset Management Company Limited (BSAMC) owns 100% of the management
share and management shareholder is not entitied to any beneficial interest in the profit/loss of various
classes nor is required to make good any shortfall. In substance, there are no direct or indirect economic
benefits received by the management shareholders. The substance over form must prevail. Accordingly, the
Group has not consolidated IAFL in the Consolidated Financial Statements.

2. Aditya Birla Sun Life AMC Pte Limited, Singapore has made investment in International Opportunities
Fund. International Opportunities Fund SPC(IOF) is segregated portfolio company set up as a fund in
Cayman islands under the Cayman Islands Monetary Act. In terms of constitution and private placement

memorandum, IOF has various segregated portfolio which issue redeemable participating shares. Each
Segregated Portfolio of participating shares has its own Balance Sheet and Profit and Loss account. The
Profit/Loss of each such Portfolio belongs to the participating shareholders of that segregated portfolio.
Aditya Birla Sun Life Asset Management Pte. Limited (ABSLAMC) owns 100% of the management share
and management shareholder is not entitled to any beneficial interest in the profit/loss of various segregated
portfolios nor is required to make good any shortfall. In substance there are no direct or indirect economic
benefits received by the management shareholders. The substance over form must prevail. Accordingly, the
Group has not consolidated IOF in the Consolidated Financial Statement.

NOTE: 33

Cash transaction in specified bank notes (SBNs)

Details of specified bank notes (SBNs) and transactions therein during the period from 8th November, 2016 to 30th

December, 2016 are as given below as required by the notification of the Government of India, in the Ministry of

Finance, Department of Economic Affairs number S.0. 3407 (E), dated 8th November, 2016.

Particulars SBNs Other Denomination Notes Total
Closing cash in hand as on 08.11.2016 42,500 10,908 53,408
(+) Permitted receipts 9,556,500 108,298 9,664,798
(-) Permitted payments (1,500) (96,523) (98,023)
(-) Amount deposited in Banks (9,597,500) -1 (9,597,500)
Closing cash in hand as on 30.12.2016 - 22,683 22,683

Note:

Aditya Birla Finance Limited (ABFL), Subsidiary company of the group

During the notified period the customers of ABFL have directly deposited cash amounting to ~ 69.40 Lakhs in the

bank account of ABFL held with scheduled banks. ABFL has not transacted in the SBN s and accordingly ABFL

did not have any cash balance as on 08.11.2016 and 30.12.2016

Aditya Birla Housing Finance Limited (ABHFL) Subsidiary company of the group

The SBN s are directly deposited by customers into ABHFL s central bank account towards the part payment or

closure of their outstanding loan amount. ABHFL has obtained the relevant details of deposits from bank and from

deposits slips provided by customers and accordingly provided the details in above table.

34. OTHER SIGNIFICANT NOTES

i.  The Group’s pending litigations comprise of claims by or against the Group primarily by the employees /
customers / suppliers, etc. and proceedings pending with tax and other government authorities. The Group
has reviewed its pending litigations and proceedings and has adequately provided for where Provisions are
required and disclosed the contingent liabilities where applicable, in its financial statements. The Group does
not expect the outcome of these proceedings to have a materially adverse effect on its financial results. In
respect of litigations, where the management assessment of a financial outflow is probable, the Group has
made adequate provisions in the financial statements and appropriate disclosure for contingent liabilities is
given in note no 26.

ii. ~ The Group has a process whereby periodically all long term contracts are assessed for material foreseeable
losses. At the year end, the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses need to be provided as required under any law / accounting
standards.

iii. ~ Pursuantto a Share Purchase agreement (‘SPA’) between Aditya Birla Nuvo Limited (‘ABNL or ‘the Purchaser’)

and Mr.Prataph C Reddy and others (“Erstwhile Promoters”) dated August 28, 2008, ABNL had agreed to

acquire 31 million equity shares in Aditya Birla Money Limited ("ABML’). The transaction was completed on

March 6, 2009.

As per the SPA, the Erstwhile Promoters had agreed to indemnify and hold harmless the Purchaser to the

extent of any Losses, resulting from or consequent upon or relating to such breach of representations or

warranties, covenants or agreement including but not limited to the recoveries of receivables and other assets
in the books of ABML, contingencies on tax and related matters etc.

Subsequent to the completion of the above transaction, the Purchaser noted several breaches of

representations and warranties including but not limited to non-recovery of debtors, irrecoverable advances,

missing fixed assets etc. Accordingly, ABNL based on its internal assessment of the recoverability of receivables,

fixed assets, other assets and matters relating to tax and other contingencies arrived at an amount of Rs 16.66

Crore as Losses incurred on account of breach of representation warranties in the SPA. Further, ABNL vide its

letter dated March 5, 2011 made a separate claim of Rs 0.52 Crore for amounts becoming due and payable on

accounts of various cases initiated by the customers of ABML. ABNL invoked the arbitration mechanism and filed
their Statement of Claim on February 26, 2011 with the Arbitration Tribunal.

Pending the final outcome of the arbitration proceedings, ABML has identified all such receivables, assets etc

which are have not been recovered and other items which are the subject matter of the claim to the extent

they are in the books of accounts of ABML as at March 31, 2017 aggregating Rs. 18.73 Crore (previous year:

Rs. 18.66 Crore) and disclosed the same in Short Term Loans & Advances in Note No 13B of the Balance

Sheet, as these amounts would be paid directly to ABML by the Erstwhile Promoters at the direction of ABNL

as and when the settlement happens.

Both report submitted by Professional Accounting firm and had also directed the Respondent to file their list

of witnesses (if any) by the end of April 2013. The Respondents filed their objections to the audit report and

ABNL had also filed its reply to the said objections.

Arguments in rebuttal by the Claimant was completed on 25 October 2013 and written submissions were

filed by 29 October 2013. The tribunal has reserved the award.

During the FY 2014-15, Arbitral Tribunal has passed an award, allowing claim of Rs.10.24 Crore, which

excluded premature claims pertaining to income tax, service tax, etc. Further, such award directed the

Erstwhile Promoters to pay a sum of Rs. 5.73 Crore, alongwith interest @ 14% from the date of award. This

award was received by ABNL on 27th May 2014.

Subsequently, during the year both parties have filed petitions under Sec.34 of the Arbitration and Conciliation

Act, 1996 seeking to set aside the award and the same are admitted and pending on the file of the High Court

of Madras.

In respect of such receivables, which exclude premature claims pertaining to income tax, service tax, etc.,

ABML has created adequate provision, which also includes claims not awarded by the Arbitral Tribunal to the

extent of 44%. In respect of tax claims, ABML has obtained favourable order for certain assessment years &

is confident of recovering such amount in due course. Such amounts are fully recoverable from the income
tax department.

Further in the month of October 2015, Supreme Court dismissed the appeal filed by ABML against SAT order

directing ABML to pay a sum of Rs. 1.66 Crore together with interest thereon. Consequently SEBI served a

notice of demand on ABML seeking payment of a sum of Rs. 1.66 Crore towards turnover fee and a sum of

Rs. 3.76 Crore and in the month of October 2016, Rs.0.11 Crore towards interest thereon from the respective

due dates of payment of the said Turnover Fee.

As the erstwhile promoters have agreed to indemnify ABNL to the extent of any losses resulting from or

consequent upon the civil appeal pending before Supreme Court vide Civil Appeal No. 3441/2007 in the SPA,

the demand was communicated to the erstwhile promoters and the erstwhile promoters have paid the total
turnover fee of Rs. 1.66 Crore to ABML against the payment made by ABML to SEBI.

The request of ABML to SEBI seeking waiver of the interest was not considered favourably and the review

petition filed by ABML in Supreme Court was also dismissed. In the meanwhile SEBI issued a Recovery

Certificate dated 12.01.2016 seeking to recover the interest amount and ABML remitted the above mentioned

interest amount with SEBI under intimation to erstwhile promoters.

Based on legal opinion received by ABML in the previous year and internal assessment, the ultimate company

is confident of recovering the allowed claim through the legal process. Further, we conform that ABNL has

committed to transfer any funds received on settlement of arbitration order to ABML. Accordingly in our
opinion there is no uncertainty in recovery of such amounts and no additional provision is necessary.

On 23rd March, 2017 the Company has acquired 51% equity shares of Birla Sun Life Insurance Company

Limited (“BSLIC”) from Aditya Birla Nuvo Limited. Consequently, BSLIC has become subsidiary of the

Company with effect from 23rd March, 2017. Revenue and profit and loss account of BSLIC for the period

from 23rd March, 2017 to 31st March, 2017 has been prepared and certified by the management of BSLIC

based on estimates and extracted from audited financial statements of BSLIC for the year ended March 31,

2017. Accordingly, total revenue of T 791 Crore, profit before tax of T 40 Crore, and profit after tax of ¥ 40

Crore for the period from 23rd March 2017 to 31st March, 2017 have been consolidated.”

v.  Scheme of Arrangement between Subsidiary Companies:

«  During the year, the Hon’ble High Court of Gujarat, Ahmedabad approved the Scheme of Arrangement vide
order 0/COMP/445/2016 dated 24th November, 2016, and the certified true copies of the scheme and order
were received on December 21, 2016., whereby the Wealth Management Undertaking of Aditya Birla Money
Mart Limited (ABMM), a subsidiary of the Company was demerged and transferred to Aditya Birla Finance
Limited (ABFL), also a subsidiary of the Company, with the Appointed Date of 1st April, 2016. The Scheme
of Arrangement was made effective on 31st December, 2016.

«  Inconsideration of the demerger, the Company has received 10,277,778 equity shares of 310 each of ABFL as per
the share entitlement ratio determined based on an independent valuation report at 3 equity shares of 10 each in
ABFL for every 8 equity shares of ¥10 each held in ABMM and 1 equity share of 10 each in ABFL for every 36
0.01%-Redeemable Non-Convertible Preference Shares of 10 each held in ABMM.

«  As per the Scheme of Arrangement, the general purpose borrowings in ABMM have been transferred to the

Company in proportion to the value of assets transferred to ABFL. Accordingly, ABFL has issued Compulsory

Convertible Debentures (CCD) of value of * 23.99 crore to the Company in lieu of such amount of CCD of

ABMM which were transferred to ABFL. Hence the current holding pattern of CCD’s by the Company is as

under:

ABFL - % 23.99 crore

AMML - % 26.01 crore

*  The carrying value of the investments in ABMM (net of impairment) is considered to be at fair value of asset

given up for equity shares received from ABFL.

Conversion of Preference Shares:

e During the year 5,65,00,000 0.01%-Non Cumulative Compulsorily Convertible Preference Shares of %10
each are due for conversion on the existing terms and condition, accordingly the Company has converted
preference shares into 56,50,000 fully paid Equity Shares of ¥10 each at premium of ¥90 each.

* During the year the Company has made early conversion of its 28,00,00,000 0.01%-Non Cumulative
Compulsorily Gonvertible Preference Shares of 310 each into 2,80,00,000 fully paid Equity Shares of ¥10
each at premium of ¥90 each.

«  During the year the Company has reclassified its Authorised Share Capital. The revised structure comprise of

2,20,00,00,000 Equity shares of 10 each and 1,80,00,00,000 Preference Shares of 310 each.

During the year the Company made early redemption of its 1,47,11,10,000 6%-Non-Convertible Non-

Cumulative Redeemable Preference Shares of 310 each held by Aditya Birla Nuvo Limited. The same is

approved by Board of Directors and accounted accordingly. The redemption is made as per existing terms

and conditions.

VIII. During the year, the Board of Directors of the Company at its Board Meeting held on 11th August, 2016, had

VI

approved a Composite Scheme of Arrangement between Aditya Birla Nuvo Limited (ABNL), Grasim Industries
Limited (GIL) and the Company and their respective shareholders and creditors (‘Scheme’). The Scheme provides
for the amalgamation of ABNL with GIL on a going concern basis, demerger of the financial services business
from amalgamated GIL into the Company post the amalgamation and consequent listing of the equity shares of
the Company. The approval for the Scheme had been received from the Competition Commission of India. The
Hon’ble National Company Law Tribunal, Bench at Ahmedabad (NCLT) had directed holding of the meeting of
the Shareholders of the Company on 10th April, 2017 and the Shareholders of the Company have unanimously
approved the Scheme. NCLT has approved the Scheme on June 1, 2017. The Boards of ABNL and GIL have
decided July 1, 2017 to be the effective date for amalgamation of ABNL into Grasim and fixed the record date at

July 6, 2017 for the same. The Board of GIL has decided July 4, 2017 to be the effective date for demerger of the
financial services business.
Figures of 50,000 or less have denoted by ‘B’.
X.  Previous year’s figures have been regrouped / rearranged to confirm to the current year’s presentation,
wherever necessary.
The above financial statements were approved by the Board of Directors on 26th June 2017.
K. Details of other group companies of the Company including their capital structure and financial
statements
The details of Promoter of the Company i.e. Grasim Industries Limited are available on page 172-175 of the
Information Memorandum.
The details of subsidiaries of the Company are available in chapter IV, Page no. 160-171 of the Information
Memorandum and on the website of the Company i.e. www.adityabirlacapital.com.
The details of other Group Companies are as under:
1. UltraTech Cement Limited (“UltraTech”)
UltraTech was incorporated on August 24, 2000 under the Companies Act, 1956 and has its registered office
situated at B Wing, Ahura Centre, 2nd Floor, Mahakali Caves Road, Andheri (East), Mumbai — 400 093. The
corporate identification number (CIN) of UltraTech is L26940MH2000PLC128420.
UltraTech is involved in the business of manufacturing of grey cement, ready mix concrete (“RMC”) and
white cement in India.
Capital Structure
The authorized equity share capital of UltraTech is ¥ 2,800,000,000 divided into 280,000,000 equity shares
of T 10 each. As on June 30, 2017, the issued, subscribed and paid-up equity share capital of UltraTech is
% 2,745,228,350 divided into 274,522,835 equity shares of 10 per share.
Financial Information
The operating results of UltraTech for the last three fiscal years are as follows:
(in % Cr,, except per share data)

Particulars Financial Year ended
March 31, 2017# | March 31, 2016# | March 31, 2015

Equity capital 275 274 274
Reserves and surplus (excluding revaluation | 23,667 21,357 18,583
reserve)
Sales and Other Income 27,162 26,947 25,990
Profit/(Loss) after tax 2,628 2,370 2,015
Book Value per share (%) 872 788 687

# The financial information for the fiscal years 2017 and 2016 is based on financial statements prepared as per
Ind AS while financial information for the fiscal year 2015 is based on financial statements prepared as per Indian
GAAP
2. ldea Cellular Limited (“Idea”)
Idea was incorporated on March 14, 1995 under the Companies Act, 1956 and has its registered office
situated at Suman Tower, Plot No.18, Sector-11, Gandhinagar, Gujarat—382 011. The corporate identification
number (CIN) of Idea is L32100GJ1996PLC030976.
Idea is a pan-India integrated GSM operator offering 2G, 3G and 4G services, and has its own national long
distance and international long distance operations, and internet service provider license.
Capital Structure
The authorized equity share capital of Idea is T 67,750,000,000 divided into 6,775,000,000 equity shares of
% 10 each and 1,500 redeemable cumulative non-convertible preference shares of ¥ 10 million each. As on
June 30, 2017, the issued, subscribed and paid-up equity share capital of Idea is T 36,064,114,020 divided
into 3,606,411,402 equity shares of ¥ 10 per share.
Financial Information
The operating results of Idea for the last three fiscal years are as follows:
(in  billion, except per share data)

Particulars Financial Year ended
March 31, 2017# | March 31, 2016# | March 31, 2015
Equity capital 36.0 36.0 36.0
Reserves and surplus (excluding revaluation reserve) 211.3 199.5 194.3
Sales and Other Income 358.8 361.6 320.4
Profit/(Loss) after tax -4.0 27.3 31.9
Book Value per share (%) 68.7 65.4 64.0

# The financial information for the fiscal years 2017 and 2016 is based on financial statements prepared as per
Ind AS while financial information for the fiscal year 2015 is based on financial statements prepared as per Indian
GAAP
3. Aditya Birla Idea Payments Bank Limited (“ABIPBL")
ABIPBL was incorporated on February 19, 2016 under the Companies Act, 2013 in the state of Maharashtra at
Mumbai and has its registered office situated at A4, Aditya Birla Centre, S K Ahire Marg, Worli Mumbai—400
030. The corporate identification number (CIN) of ABIPBL is U65923MH2016PLC273308. ABIPBL is in the
process of commencing its operations as a payments bank.
Capital Structure
The authorized equity share capital of ABIPBL is T 1,500,000,000 divided into 150,000,000 equity shares of
% 10 each. As on August 16, 2017, the issued, subscribed and paid-up equity share capital of ABIPBL is ¥
1,451,005,470 divided into 145,100,547 equity shares of T 10 per share.
Financial Information
The operating results of Aditya Birla Idea Payments Bank Limited are as follows:
(in X million, except per share data)

Particulars Financial Year ended
20170 2016 2015
Equity capital 1,365.65 NA NA
Reserves and surplus (excluding revaluation reserve) (267.54) NA NA
Sales and Other Income 28.052 NA NA
Profit/(Loss) after tax (352.06) NA NA
Book Value per share (%) 8.04 NA NA

™Since ABIPBL was incorporated on February 19, 2016, the first financial statements had been prepared for
the period February19, 2016 to March 31, 2017 as per IND AS and the financial information included herein
is based upon such financial statements.

For further details on the group companies of our Company, please refer to the section “Our Promoter, Promoter

Group and Group Companies” on page 172 of the Information Memorandum.

L. Outstanding litigations and defaults of the transferee entity, promoters, directors or any of the
group companies

For information on the outstanding litigations and defaults of the Company, its promoters, directors and group

companies, please refer to the section “Outstanding Litigations and Material Developments” under Section VI

“Legal and Other Information” on page 183 of the Information Memorandum dated August 16, 2017 filed with the

Stock Exchanges and available on the website of the Company www.adityabirlacapital.com.

M. Particulars of high, low and average prices of the shares of the listed transferor entity during the
preceding three years

High, low and average prices of Aditya Birla Nuvo Limited’s shares during the preceding three years:

Fiscal Year — BSE - n s NSE - .
High (in %) | Average (in %) | Low (in ) | High (in %) | Average (in %) |Low (in )
April 2014- March 2015 1,912.85 1,539.08 | 1,061.35 | 1,916.15 1,539.31 | 1,060.00
April 2015- March 2016 2364.00 1,750.77 | 685.00 | 2,366.25 1,751.00 | 684.30
April 2016- March 2017 1,664.00 1,257.22 | 808.50 | 1,640.10 1,256.87 | 810.10

Madura Garment Division of ABNL was demerged pursuant to Scheme of Arrangement and consequently ABNL
become ex- Madura, Record Date for which was 21st January, 2016.

High, low and average prices of Grasim Industries Limited’s shares during the preceding three years:

Fiscal Year — BSE - - — NSE - -
High (in ) | Average (in %) | Low (in ) |High (in ) | Average (in ) |Low (in )
April 2014- March 2015 4,023.60 3,414.37 | 2,586.00 | 4,150.00 3,418.98 |2,583.10
April 2015- March 2016 3,865.00 3,580.62 | 3,242.05 | 3,974.30 3,583.73 |3,233.00
April 2016- March 2017 5,348.50 2,762.85 | 781.80 | 5,361.05 2,761.31 | 781.90

1 Equity share of face value of Rs. 10 each of Grasim Industries Limited sub-divided into 5 equity shares of face

value of Rs. 2 each (fully paid up), Record date for which was 8th October, 2016.

N. Any material development after the date of the balance sheet

1. In accordance with clause 20.13 of the Scheme, the Company issued and allotted 48,400,000 Equity Shares to

P 1 Opportunities Fund — 1 on a private placement basis on June 30, 2017.

2 The Board of Directors of the Company in their meeting held on August 11, 2017 have taken on record the

limited reviewed consolidated and standalone financial results of the Company for the quarter ended June 30,

2017 which is available at page no. 118 to 121 of the Information Memorandum.

3. In accordance with clause 18.6 of the Scheme, the Board had approved that up to 32,286,062 Equity Shares

(i.e. 1.5% of the fully diluted equity share capital) of the Company shall be allocated towards an employee stock

option scheme (the “ESOS”) under which eligible employees of our Company and its Subsidiaries shall be

granted stocks options and/or restricted stock units. Under the ESOS, the Company has granted stock options

and restricted stock units to the eligible employees of the Company and its subsidiaries which will convert into

a maximum of 30,268,193 Equity Shares of the Company in accordance with the applicable vesting schedule.

4. In principle approval for listing of 220,09,06,951 equity shares of Rs. 10/- each of Aditya Birla Capital Limited

received from NSE vide letter ref no. NSE/LIST/16166 dated 18th August 2017

5. In principle approval for listing of 220,09,06,951 equity shares of Rs. 10/- each of Aditya Birla Capital Limited

received from BSE vide letter ref no. DCS/AMAL/AC/IP/898/2017-18 dated 21st August 2017

6. SEBI granted relaxation under Rule 19 (2)(b) of the Securities Contract (Regulation) Rules 1957 vide letter Ref

No. CFD/DIL-1/BNS/SD/20421/2017 dated 28 August, 2017.

0. Such other information as may be specified by the Board from time to time

Information Memorandum shall be available on www.adityabirlacapital.com, www.bseindia.com, www.nseindia com
For Aditya Birla Capital Limited,

Place: Mumbai
Date: 29.08.2017

Pinky Mehta
Whole -time Director & CFO
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